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INDEPENDENT AUDITOR’S REPORT

To
The Members
Mehai Technology Limited

Report on the audit of the Financial Statements

We have audited the accompanying financial statements of the Mehai Technology Limited
(“The Company”), which comprise the Balance Sheet as at 31st March 2023, the statement
of Profit & Loss, statement of changes in equity and the statement of Cash Flow for the year
then ended , and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act 2013 in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India , of the state of affairs of the Company as

at 31st March 2023 , and its Profit, changes in equity and its cash flows for the year ended
on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s responsibilities for the audit of the financial
Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together
with the ethical requirement that are relevant to our audit of the Financial Statement under
the provisions of the Act and the rules thereunder, and we have fulfilled our ethical
responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Key Audit Matters

Key Audit Matters are those matters that, in our professional judgment, were of most
significance in our audit of thestandalone financial statement for the current period. These
matters were addressed in the context of our audit of standalone financial statement as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on

these matters.




Information Other than the Financial Statements and Au ditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's
Report including Annexure to the Board Report, Business Responsibility Report but does
not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of
our audit, or otherwise appears to be materially misstated.

If, based on the work we have performed, we concluded that there is a material
misstatement of this other information , we are required to report that fact. We have
nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 with respect to the preparation of the financial statements that give
a true and fair view of the financial position, financial performance and cash flows of the
company in accordance with the accounting principles generally accepted in India including
the accounting standards specified under section 133 of the Act read with rule 7 of
Companies ( Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but

to do so.



The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.
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e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those

matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Act,2013. we give in The “Annexure A”, a statement on the matters specified in the
paragraph 3 and 4 of the order to the extent applicable.

2. A) As required by section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account, as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss and the statement of Cash Flow
dealt with by this Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid financial statements comply with the accounting

Standards specified under section 133 of the Act read with Rule 7 of the Companies
(Accounts) Rules, 2014.



e) On the basis of written representations received from the directors, as on 315t March
2023 taken on record by the Board of Directors, none of the directors is disqualified
as on 31st March, 2023 from being appointed as a director in terms of Section 164(2)
of the Companies Act,2013.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the company and the operating effectiveness of such controls, refer to
our separate Report in Annexure ‘B’. Our report expresses an unmodified opinion
on the adequacy and operating effectiveness of the Company's internal financial
controls over financial reporting.

B) With respect to the other matters to be included in the Auditor’s Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

a) The Company have disclosed the pending litigations as at 315t March 2023 which
would impact its financial position.

b) The Company has made provisions as required under applicable law or
accounting stander for foreseeable losses; if any on long-term contracts including
derivative contracts.

c) There has been no need to transfer any amount which is required to be transferred,
to the Investor Education and Protection Fund by the Company.

d) i. The Management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) during the year by the
Company to or in any other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall:

e Directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of
Company or

e Provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

ii. The management has represented, that, to the best of its knowledge and belief,
no funds have been received by the company from any persons or entities
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall:

e Directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the
funding party or

e Provide any guarantee, security or the like form or on behalf of the Ultimate
Beneficiaries; and

o



iii. Based on such audit procedures as considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe
that representations under sub clause (d) (i) and (d) (ii) contain any material

misstatement.

e) The Company has not declared or paid any dividend during the year.

C) With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended in our
opinion and to the best of our information and according to the explanations given
to us, the remuneration paid by the Company to its directors during the year is in

accordance with the provisions of the Act.

Place: Kolkata
Date: 24.05.2023

For M/s. Bijan Ghosh & Associates
(Chartered Accountants)
. Firm’s Registration no.: 323214E

Mr\Bijan Ghosh)
(Proprietor)

Membership No: 009491
UDIN : 23009491BGQTKF6863



Annexure - A to the IndependentAuditors” Report

The Annexure referred to in Independent Auditors’ Report to the members of the
Company on the financial statements for the year ended 31st March 2023, we report that:

(i) (a) A. The company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant and equipment.

B. The company does not have any Intangible Assets. Accordingly, clause 3(i)(a)(B) of the
order is not applicable.

(b) According to the information and explanation given to us and on the basis of our
examination of the record of the company, the Company has a program of verification to
cover all the items of fixed assets in a phased manner which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. Pursuant to the
program, certain fixed assets were physically verified by the management during the year.
According to the information and explanations given to us, no material discrepancies were
noticed on such verification.

(c) According to information and explanation given to us and on the basis of our examination of
the records of the Company, the Company does not have any Immovable Property (Other
than immovable properties where the company is lessee and the lease agreements are duly
executed in favour of the lessee).

(d) According to information and explanation given to us and on the basis of our examination of
the records of the Company, the company has not revalued its Property, Plant and
equipment (including Right-of-use assets) during the year.

(e) According to information and explanation given to us and on the basis of our examination of
the records of the Company, there are no proceedings initiated or pending against the
company for holding any Benami property Transactions Act, 1988 and the rules made
thereunder.

ii. (a) The inventory has been physically verified by the management during the year. In the
opinion, the frequency of such verification is reasonable and procedures and coverage as
followed by management were appropriate. No discrepancies were noticed on verification
between the physical stocks and the book record that were 10% or more in the aggregate for
each class of inventory.

(b) According to information and explanation given to us and on the basis of our examination of
the records of the company, the company has not sanctioned working capital limits in excess
of five crore in aggregate from banks or financial institutions on security of current asset.
Accordingly, clause 3(ii)(b) of the order is not applicable.

r_.._
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iii. According to the information and explanations given to us, the Company has not granted loans,

iv.

Vi.

vii.

d.

viii.

ix.

secured or unsecured to companies, firms, Limited Liablity Partnerships or other parties
covered in the register maintained under section 189 of the Act. Accordingly, the provisions
of clause 3 (iii) (a) to (f) of the Order are not applicable to the Company and hence not
commented upon.

According to the information and explanations given to us and on the basis of our examination
of the records the company has complied with the provision u/s 185 and 186 of the companies
Act 2013 for loans given or provided any guarantee or security as specified under section 185
of the companies Act, 2013.

According to the information and explanations given to us, the Company has not accepted any
deposits from the public. Accordingly, clause 3(v) of the order is not applicable.

According to the information and explanations given to us, the maintenance of Cost Records
has not been specified by the Central Government under sub section (1) of Section 148 of the
Act for the business activities carried on by the Company.

According to the information and explanation given to us and on the basis of our examination

of the record of the company, amounts deducted/ accrued in the books of account in respect
of undisputed statutory dues including Goods and Services Tax (‘GST’), provident fund,
Employees’ state insurance, income tax, Duty of customs, cess and other material statutory
dues have generally been regularly deposited with the appropriate authorities.

According to information and explanation given to us, no undisputed amounts payable in
respect of GST, provident fund, Employees’ state insurance, income tax, Duty of custom,
cess and other material statutory dues were in arrear as at 315t March 2023 for a period of
more than six months from the date they became payable.

According to the information and explanations given to us, there are no material dues of
income tax, sales tax, duty of customs, duty of excise, service tax, value added tax which
have not been deposited with the appropriate authorities on account of any dispute except
mentioned in Note No. 33 of Schedule to Financial Statements 2022-23.

According to the information and explanations given to us and on the basis of our
examination of the company, the company has not surrendered or disclosed any transaction,
previously unrecorded as income in the books of account, in the tax assessments under the
income-tax Act, 1961 as income during the year.

a) According to the information and explanations given to us and based on our examination
of the records of the Company, the company did not defaulted in repayment of loan or other
borrowings or in the payment of interest thereon to any lender during the years.

-




b) According to the information and explanation given to us and on the basis of our
examination of the records of the company, the company has not been declared a willful
defaulter by any bank or financial institution or government or government authority.

¢) According to the information and explanations given to us, the company has utilized the
money obtained by way of term loan during the financial year for the purpose for which
they were obtained.

d) According to the information and explanations given to us and on an overall
examinations of balance sheet of the company, we report that no funds have been raised
on short-term basis have been used for long-term purposes by the company.

e) According to the information and explanations given to us and on an overall
examination of the financial statements of the company, we report that the company has
not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries as defined under the companies Act, 2013. Accordingly, clause 3(ix)(e) of
the order is not applicable. '

f) According to the information and explanations given to us and procedures performed
by us, we réport that the company has not raised loans during the year on the pledge of
securities held in its subsidiaries as defined under the companies Act, 2013. Accordingly,
clause 3(ix)(f) of the order is not applicable.

x) a) The Company has not raised any money by way of initial public offer (including debt
instruments). Accordingly, clause 3(x)(a) of the order is not applicable.

b) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during
the year. Accordingly, clause 3(x)(b) of the order is not applicable.

xi) a) Based on examination of the books and records of the company and according to the
information and explanations given to us, considering the principles of materiality
outlined in standards on Auditing, we report that no fraud by the company or on the
company has been noticed or reported during the course of audit.

b) According to information and explanation given to us, no report under sub-section (12)
of section 143 of the Companies Act, 2013 has been filed by the auditors in form ADT-
4 as prescribed under Rule 13 of companies (Audit and Auditors) Rules, 2014 with the
central government.

¢) As Auditor, we did not received any whistle-blower complaints during the year.
xii) According to the information and explanations given to us, the Company is not a Nidhi

company. Accordingly, paragraph 3(xii) of the Order is not applicable. p




xiii) In our opinion and according to the information and explanations given to us and based
on our examination of the records of the Company, transactions with the related parties are
in compliance with sections 177 and 188 of the Act where applicable and details of the
related party transactions have been disclosed in the standalone financial statements as
required by the applicable Indian accounting standards.

xiv) a) Based on information and explanations provided to us and our audit procedures, in our
opinion, the company has an internal audit system commensurate with the size and nature
of its business.

b) We have considered the internal audit reports of the company issued till date
for the period under audit.

xv) In our opinion and according to the information and explanations given to us and based
on our examination of the records of the Company, the Company has not entered into
non-cash transactions with directors or persons connected to its directors and provision
of section 192 of the companies act, 2013 are not applicable.

xvi) (a) The Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act 1934. Accordingly, clause 3(xvi)(a) of the order is not applicable.

(b) The Company has not conducted any Non-Banking Financial & Housing Finance
Activities during the year, clause 3(xvi)(b) of the order is not applicable.

(c) The company is not core investment company (CIC) as defined in the re gulations made
by Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the order is not applicable.

(d) According to the information and explanations provided to us during the course of
audit, the Group does not have any CIC. Accordingly, the requirements of clause
3(xvi)(d) are not applicable.

xvii) The company has not incurred cash losses in the current and in the immediately
preceding financial year.

xviii) There has been no resignation of the statutory auditors during the year. Accordingly,
clause 3(xviii) of the order is not applicable.

xix) According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of directors and management plans based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit report
that the company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within period of one year from the balance sheet date.
We, however, state that this is not an assurance as to the future ability of the company.
We further state that our reporting is based on the facts up to the date of the audit report

-
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and we neither give any guarantee nor any assurance that all liabilities falling due within
a period of one year from the balance sheet date, will get discharged by the company as
and when they fall due.

xx) In our opinion and according to the information and explanations given to us, there is no
unspentamount under sub-section (5) of section 135 of the Companies Act, 2013 pursuant
to any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the order are not applicable.

xxi) The company is required to prepare Consolidated Financial Statement, there have been
no qualifications or adverse remarks by the respective auditors in the Companies
(Auditor’s Report) Order (CARO).

For M/s. Bijan Ghosh & Associates

(Chartered Accountants)
=+ Firm’s Registration no.: 323214E
;

MR Bijan Ghosh)
(Proprietor)
Membership No: 009491

UDIN: 23009491 BGQTKF6863
Place: Kolkata

Date: 24.05.2023



“ Annexure - B” to the Independent Auditors’ Report of even date on the Financial
Statements of Mehai Technology Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Mehai Technology
Limited (“The Company”) as of 31st March, 2023 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (‘ICAT). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICATand deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

——
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31st March 2023, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

For M/s. Bijan Ghosh & Associates
P (Chartered Accountants)

_ (Proprietor)
Membership No: 009491
UDIN : 23009491BGQTKF6863
Place: Kolkata
Date: 24.05.2023



MEHAI TECHNOLOGY LIMITED

Standalone Balance Sheet as at 31st March, 2023

PARTICULARS

Note No.

31st March 2023
{Amount in ’)

31st March 2022
{Amount in ')

m

2)

¢

(2)

(3)

ASSETS

Non-Current Assets
(a)Property, Plants & Equipment's
(b} Capital work-in-progress
(c) Investment in Property
(d) Goodwill
(e) Other Intangible assets
(f) Intangible assets under development
() Biological Assets other than bearer plants
(h) Financial Assets
(i) Investments
(ii) Trade Receivables
(iii) Loans
(iv) Others ( to be specified)
(i) Deferred Tax Asset (Net)
(j) Other Non Current Assets

o W

5,39,68,510.00

549,26,379.00

1,53,23,680.00

541,47,400.00

Total Non-Current Assets

10,90,94,889.00

6,94,71,080.00

Current Assets

(a) Inventories

(b) Financial Assets
(i) Investments
(i) Trade Receivables
(iii) Cash and Cash Equivalents
(iv) Bank Balance other than (iii) above
(v) Loans & Advances
(vi) Others ( to be specified)

{c) Current Tax Assets (net)

(d) Deferred tax assets (net)

{e) Other Current Assets

Total Current Assets

~3

2,02,33,525.53

88,77,271.18
74,78,118.11

2,17,03,351.14

2,03,94,598.00

3,38,26,950.60
10,00,818.86

1,79,68,691.68

14,58,053.00

5,82,92,265.96

7,46,49,112.14

Total Assets

EQUITY AND LIABILITIES
EQUITY AND LIABILITIES

EQUITY

(a) Equity Share Capital

(b) Instruments entirely equity in nature
(c) Other Equity

Total Equity

LIABILITIES
Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings
(ii) Trade payable
(if) Other financial Liabilities
(b) Provisions
(¢) Deferred tax Liabilities (Net)
(d) Other Non Current Liabilities

Total Non-Current Liabilities

Current Liabilities

(a) Financial Liabilities
(i) Borrowings
(ii) Trade Payables

(A) Total outstanding dues of micro, small and medium enterprises

(B) Total outstanding dues of creditors other than micro and
medium enterprises

(iii) Others

(iii) Other financial Liabilities

(b) Other Current Liabilities

(c) Provisions

(d) Current Tax Liabilities (Net)

Total Current Liabilities

Total Equity & Liabilities

12

13

16

17

17

18
19

10,71,00,000.00

2,73,53,279.66

14412015214

10,71,00,000.00

2,23,79,746.51

13,44 53.279.66

12,94,79,746.51

1,03,45,484.00

204752549

7,51,400.00

11,92,102.00

1,23,93,009.49

19,43,502.00

45,97,136.88

1,06,40,562,24

25,57,814.36
27,45,352.32

97,48,794.90

4,54,339.73
24,93,609.00

05,40,865.80

1,26,96,943.63

16,7387,154.96 |

14,41,20,19214 |

Summary of Significant Accounting Policies

2

UDIN: 23009491BGQTKF6863
Dated: 24.05.2023

The accompanying notes are an integral part of the Financial Statements
As per our Report of even date.

For M/s. Bijan@osh & Associal
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For and on behalf of,
Limited

Koaha &

Mehai Technolo

JUGAL KISHORE BHAGAT
Managing Director
DIN: 02218545

el AD/uam

Dilip Kumar Duari
Chief Financial Officer

REKHA BHAGAT

DIN: 03564763

Mo N 05

Director

MD Naim




MEHAI TECHNOLOGY LIMITED
standalone Statement of Profit and loss for the period ended 31st March 2023

Note 31st March 2023 31st March 2022
A |INCOME No. (Amount in ) (Amount in )
1 |Revenue from Operations 21 8,03,56,230.44 6,01,30,087.06
11 |Other Income 22 13,32,175.31 3,36,811.68
111 |Total Income (1 + II) 8,16,88,405.75 6,04,66,898.74
B |EXPENSES
Cost of Raw Material Consumed 23 8,20,071.68 2,25,47,079.71
Purchase of Traded Goods 24 6,06,54,389.42 3,86,96,283.39
Changes in Stock in Trade 25 (6,58,999.21) (1,42,44,984.32)
Employee Benefits Expense 26 22,58,229.00 6,55,850.00
Finance Cost 27 3,18,245.56 53,882.82
Depreciation and Amortization Expense 28 13,74,997.00 14,84,099.00
Other Expenses 29 §2,93,600.65 76,28,113.63
IV |Total Expenses 7,30,60,534.10 5,68,20,324.23
V |Profit/ (Loss) Before Exceptional Item & Tax (I1I- V) 86,27,871.65 36,46,574.51
V1 |Exceptional Items - = -
VII |Profit / (Loss) before Tax (V-VI) 86,27,871.65 36,46,574.51
VIII|Tax Expense:
(1) Current Tax 27,98,915.00 9,48,109.00
(2) MAT Credit (Entitlement)/ Availed - -
(3) Deferred Tax Liability (written off)/ provided 8,55,423.49 (6,163.00)
IX |Net Profit/ (Loss) For The Period (VII - VIII) 49,73,533.16 27,04,628.51
X |Earnings Per Equity Share (Nominal Value of 10 each)
(1) Basic & Diluted 30 0.46 0.25
Summary of Significant Accounting Policies 2

The accompanying notes are an integral part of the Financial Statements
As per our Report of even date.
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MEHAI TECHNOLOGY LIMITED
Cash Flow Statement for the period ended 31st March,2023
31st March 2023 31st March 2022
A |Cash Flow From Operating Activities Amount (Rs) Amount (Rs)
Profit before tax from continuing operations 86,27,871.65 36,46,574.51
Profit Before Tax 86,27,871.65 36,46,574.51
Adjustment for Non cash & Non operating item
Depreciation 13,74,997.00 14,84,099.00
Interest & Finance Charges 3,18,245.56 53,882.82
Operating Profit before changes in working capital 1,03,21,114.21 51,84,556.33
Movements in working capital:
Increase/ (Decrease) in Trade Payables B,91,767.34 18,92,474.90
Increase/ (Decrease) in Other Current Liabilities 21,03,274.63 (38,52,301.27)
Increase/ (Decrease) in Provision 2,51,743.32 6,97,965.00
Decrease/ (Increase) in Trade Receivables 2,49,49,679.42 2,40,07,032.40
Decrease/ (Increase) in Inventories 1,61,072.47 (1,42,77,069.00)
Decrease/ (Increase) in Other Non Current Assets (7,78,979.00) -
Decrease/ (Increase) in Short Term Loans & Advances (37,34,659.46) (1,15,81,239.68)
Decrease/ (Increase) in Others Current Assets 14,58,053.00 (14,58,053.00)
Net cash flow before Tax and Extra ordinary Item 3,56,23,065.93 6,13,365.68
Direct Taxes (Paid) /Refund (27,98,915.00) (9,48,109.00
Net cash flow from / (used in ) operating activities (A) 3,28,24,150.93 (3,34,743.32
B |Cash flows from investing activities
Purchase of fixed assets, including intangible assets, CWIP and capital (4,00,19,827.00) (48,800.00)
advances
Decrease/ (Increase) in Long Term Loans & Advances - 7,54,600.00
Decrease/ (Increase) in Non-Current Investments (2,00,000.00) 45,676.00
Net Cash flows from investing activities (B) (4,02,19,827.00) 7,51,476.00
C |Cash flows from financing activities
Proceeds/ (Repayment) from borrowings (Non Current) 95,94,084.00 (3,19,000.00)
Proceeds/ (Repayment) from borrowings (Current) 45,97,136.88 -
Interest Paid (3,18,245.56) (53,882.82)
Net cash flows from/(used in) in financing activities (C) 1,38,72,975.32 (3,72,852.82
Net increase / (decrease) in cash and cash equivalent (A+B+C) 64,77,299.25 43,849.86
Cash and cash equivalent at the beginning of the year 10,00,818.86 9,56,969.00
Cash and cash equivalent at the end of the year 74,78,118.11 10,00,818.86
Components of Cash and Cash Equivalents
Cash in Hand 9,09,109.62 3,90,998.07
With Banks - On Current Account 65,69,008.49 6,09,820,79
Total cash and cash equivalents 74,78,118.11 10,00,818.86
Summary of Significant Accounting Policies - 2
The accompanying notes are an integral part of the Financial Statements
As per our report of even date
For M/s. Bijan Ghosh & Associates For and on behalf of,
Chartered Afgountants Mehai Technology Limited
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MEHAI TECHNOLOGY LIMITED

NOTE: 2 -SIGNIFICANT ACCOUNTING POLICIES

This note provides a list of the significant accounting policies adopted in the preparation of these. standalone financial
statements. These Policies have been consistently applied to all the years presented, unless otherwise stated.

(i) Basis of Preparation

The Standalone financial statements for the period ended 3 1st March, 2023 comply in all material aspects with Indian
Accounting Standards (Ind AS) notified under section 133 (the Act) [Companies (Indian Accounting Standards) Rules,
2015] and other relevant provisions of the Act.

(ii) Revenue Recognition

Revenue is measured at the fair value of the consideration received or receivable. Amounts disclosed as revenue are
inclusive of net of returns, trade allowances, rebates, value added taxes, goods and service tax and amounts collected
on behalf of third parties.

The Company recognizes revenue when the amount of revenue can be reliably measured, it is probable that future
economic benefits will flow to the entity and specific criteria have been met for each of the company's activities. The
company bases its estimates on historical results, taking into consideration the type of customer, the type of transactions
and the specifics of each arrangement.

The Company recognises revenue when significant risk and rewards pertaining to ownership of goods get transferred
from Seller to buyer.

(iii) Property, Plant & Equipment

Frechold land is carried at historical cost. All other items of property, plant and equipment are stated at historical cost
less depreciation. Historical cost includes expenditure that is directly attributable to the acquisition of the items.

Subsequent costs are included in asset's carrying amount or recognised at a separate assel, as appropriate, only when it
is probable that future economic benefits associated with the item will flow to the group and the cost of the item
measured reliably. The carrying amount of any component accounted for as a separate asset is derecognised when
replaced. All other repairs and maintenance are charged to profit or loss during the reporting period in which they are
incurred.

(iv) Inventories

Inventories are valued at the lower of the cost & estimated net realizable value. Cost of Inventories is computed on a
FIFO basis. Finished goods & Work in Progress include costs of conversion & other costs incurred in bringing the
inventories to their present location & condition. Proceeds in respect of sale of Raw Material/ Stores are credited to the
respective heads. Obsolete, Defective & unserviceable stocks are duly provided for.

(v) Sales

a) Sale of goods are recognized on dispatches from factory or go-down or on directly on a consignment basis to
customers or to customers, excluding of Goods and Service Tax and are net of Trade Discount. :

b) Waste resulting during process is partly sold and partly used in reprocess.




(vi) Foreign Currency Transactions
Transactions denominated in foreign currencies are recorded at the exchange rates prevailing on the date of transaction.

All exchange differences arising on settlement and conversion on foreign currency transaction are included in the
statement of profit and loss, except in cases where they relate to the acquisition of fixed assets, in which case they are
adjusted in the cost of the corresponding assets.

In respect of transactions are covered by forward exchange contracts, the difference between the forward rate and the
exchange rate at the date of transaction is recognized as income or expense at the time of maturity date, except where it
related to fixed assets, in which case it is adjusted in the cost of the corresponding assets.

(vii) Provisions

Provisions for legal claims, service warranties, volume discounts and returns are recognized when the company has a
present legal or constructive obligation as a result of past events, it is probable that an outflow of resources will be
required to settle the obligation and the amount can be reliably estimated. Provisions are not recognised for future
operating losses.

Where there are number of similar obligations, the likelihood that an outflow will be required in settlement is determined
by considering the class of obligations as a whole. A provision is recognised even if the likelihood of an outflow with
respect to any one item included in the same class of obligations may be small.

The measurement of provision for restructuring includes only direct expenditure arising from the restructuring, which
are both necessarily entailed by the restructuring and not associated with the ongoing activities of the company.

(viii) Amount due to Micro, Small and Medium Enterprise

(i) Based on information available with the company in respect of MSME (as defined in the Micro, Small and
Medium Enterprises Development Act, 2006) there are no delays in payment of dues to such enterprise during
the year.

(ii) The identification of Micro, Small and Medium Enterprise Suppliers as defined under "The Micro, Small
and Medium Enterprises Development Act, 2006" is based on the information available with the management.
As Certified by the management, the amounts overdue as on March 31, 2023 to Micro, Small and Medium
Enterprises on account of principal amount together with interest, aggregate to Rs. Nil .

(ix) Cash Flow Statement

The Cash flow statement is prepared in accordance with the Indian Accounting Standard (Ind AS) -7 "Statement of
Cash Flows" using the indirect method for operating Activities.

(x) Cash & Cash Equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash in hand, deposits
held at call with financial institutions, other short-term, highly liquid investment with original maturities of three months
or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes
in value, and bank overdrafts.

(xi) Trade Receivables

Trade receivables are recognised initially at fair value and subsequently measured at amortised cost using the effective
interest method wherever necessary.



(xii) Offsetting Financial Liabilities

Financial assets and liabilities are offset and the net amount is reported in balance sheet where there is legally

enforceable right to offset the recognised amounts and there is an intention to settle on a net basis or realise the assets

and settle the liability simultaneously.

(xiii) Trade & Other Payables

These amounts represent liabilities for goods and services provided to
are unpaid. The amounts are unsecured and are usually paid within 90 days of recognition, Trade and other paya
are presented as current liabilities unless, payment is not due within 12 months after the reporting period. They are
recognised initially at the fair value and subsequently measured at account mortised cost u

method.

(xiv) Related Party Disclosures

Names of related parties and description of relationship:

Details of Related Parties (As identified by the management)

Name of Related Parties

Description of Relationship

the group prior to the end of financial year which

sing the effective interest

LIMITED

Key Management Personnel Designation
Jugal Kishore Bhagat Managing Director
Rekha Bhagat Director
Rekha Devi Bhagat Director
Dipanjan Paul Independent Director
Akash Tak Independent Director
Mukul Jain Independent Director
DESTINY LOGISTICS & INFRA S e
LIMITED
DYNAMIC SERVICES & SECURITY ;

Holding Company

(xv) Inthe opinion of the board of Directors, Current Assets,
to the amount at which they are stated in the Balance Sheet. Adequate provisions have bee

all the known liabilities.

(xvi) The Balance of sundry creditors, sundry debtors

reconciled with subsequent transactions and/or confirmations are obtained.

xvii) Previous year's figures have been regrou ed/reclassified wherever necess to compare with current year's
g ary

figures.

(xviii) As informed to us, there are no contingent labilities as on Balance Sheet date.

(xix) As certified by the company that it was received written representation from all the directors, that companies in
which they are directors had not defaulted in terms of section 164(2) of the companies Act, 2013, and the representation

from directors taken in Board that Director is not disqualified from being appointed as Director of the company.

Loans and Advances, are at value of realization equivalent
n made in the accounts for

and Loans and Advances are unsecured considered good and



(xx) Contributed Equity

Equity shares are classified as equity.
(a) Earnings per Share
Basic earnings per share is calculated by dividing:
-the profit attributable to the owners group
-by the weighted average number of equity shares outstanding during the year.

For and on behalf of the board of directors As per our attached report of even date
For, Mehai Technology Limited P For M/s. Bijan Ghosh & Associates
| Chartered™ccountants
3 -\\. MTJ gl_hL\l- &o—&—-—i | irm Registragi : 323214E

Managing Director Director /
%'. ¢ k’ q‘ » ijan Ghosh)
- KL Proprietor
Chief Firfancial Officer SIS - Membgrghip No. 009491
A UDIN: 23009491BGQTKF6863

HV\A WA

Company Secretary

Place : Kolkata
Date :24.05.2023



MEHAI TECHNOLOGY LIMITED
Notes to Standalone Financial Statement for the year ended 31st March, 2023

NOTENO:3
Property, Plant & Equipments
Gross Block Depreciation Net Block
Particulars As on Additions During the As on Ason Ason W.D.V ason W.D.V as on
Rt 01.04.2022 period 31.03.2023 01.04.2022 Fou Thw Tear 31.03.2023 31.03.23 31.03.22
Tangible Assets
Machinery 731% 1,07,85,065 - 1,07,85,065 34,96,885 532,766 40,29,651 67,55414 72,88,180
Computer & Printer 31.67% 2,440,025 1,13,600.000 3,53,625 1,54435 60,867 2,15,302 1,38323 85,590
Air Conditioner 25.89% 3,37,650 - 3,37,650 1,96,617 36,513 2,33,130 1,04,520 1,41,033
Motor Car 11.88% 40,175 - 40,175 14,158 3,091 17,249 22,926 26,017
Furniture & Fixture 9.50% 1,18,30,391 34,53,392.050 1,52,83,783 40,47,531 7,41,760 47,89,291 1,04,94,492 77,82,860
TOTAL 2,32,33,306 35,66,992.050 2,68,00,298 79,09,626 13,74,997 92,84,623 1,75,15,675 1,53,23,680
Mehai Shop- Working Progress - 3,64,52,835.000 3,64,52,835 - - 5 3,64,52,835 -
TOTAL 2,32,33,306 4,00,19,827.000 6,32,53,133 79,09,626 13,74,997.00 92,84,623 5,39,68,510 1,53,23,680
Previous Year 2,31,84,506 48,800.000 2,32,33,306 64,25,527 14,84,099 79,09,626 1,53,23,680




MEHAI TECHNOLOGY LIMITED
Notes to Standalone Financial Statement for the year ended 31st March, 2023

4|INVESTMENT IN PROPERTY 31st March 2023 31st March 2022
(Amount in ) (Amount in °)

Total of Investment In Property -

5|INVESTMENTS (NON CURRENT) 31st March 2023 31st March 2022
Investment in Equity Instrument Quantity | (Amount in’) || Quantity | (Amount in ’)
In Equity Shares, Unquoted & Fully Paid up
Shares of Momentous Retails Pvt. Ltd. 2,00,000.00 - -
Total of Unquoted Shares - 2,00,000.00 - -

Total of Investments(Non-Current) - 2,00,000.00 -




MEHAI TECHNOLOGY LIMITED

Notes to Standalone Financial Statement for the year ended 31st March, 2023

i

& |OTHER NON CURRENT ASSETS 31st March 2023 31st March 2022
(Amount in ') (Amount in )
Unsecured an i
Advance Recoverable in Cash or in Kind 5,25,65,000.00 5,29,65,000.00
Security Deposit 20,03,400.00 11,82,400.00
Fixed deposit with Bank 3,57,979.00 -
Total of Other Non Current Assets 5,49,26,379.00 5,41,47,400.00
7 |INVENTORIES 31st March 2023 31st March 2022
(Amount in °) (Amountin °)
(At Lower of Cost or Net Realisable value)
Finished Goods 2,02,33,525.53 2,03,94,598.00
Total of Inventories 2,02,33,525.53 2,03,94,598.00
8 |TRADE RECEIVABLE 31st March 2023 31st March 2022
{Amount in °) (Amount in °)
(i). Due for a period Exceeding six months
- Undisputed, Considered Good - 95,15,211.40
- Doubtful -
(i1). Due for a period Not Exceeding six months
- Undisputed, Considered Good 88,77,271.18 2,43,11,739.20
- Doubtful - -
Total of Trade Receivables 88,77,271.18 3,38,26,950.60
9 |CASH & CASH EQUIVALENTS 31st March 2023 31st March 2022
(Amount in ") (Amount in )
Cash and Cash Equivalents
Balance with Bank
In Current Account with Schedule Bank 65,69,008.49 6,09,820.79
Cash in hand 9,09,109.62 3,90,998.07
(As cerhified by management)
Total Cash & Cash Equivalents 74,78,115.11 10,00,815.86
10 |LOANS & ADVANCES (CURRENT) 31st March 2023 31st March 2022
(Amount in °) (Amount in °)
Unsecured and Considered Good:
Other Receivables 2,17,03,351.14 1,73,88,450.00
Tds Receivable - 5,80,241 68
Total of Loans & Advances (Current) 2,17,03,351.14 1,79,68,691.68
11 |OTHER CURRENT ASSETS 31st March 2023 31st March 2022
(Amount in °) (Amount in )
Goods & Service Tax Receivable - 14,58,053.00
Total of Other Current Assets - 14,58,053.00
| S— — m— = -
-




8 |TRADE RECEIVABLES
Outstandiﬁg_f_or following pefiﬁds from due date of payment
Particulars Lessthan6 | o1 — 12 e R p— More than 3 Total
months years
1. Undisputed Trade receivables - considered good 88,77,271.18 - - - 88,77,271.18
2. Undisputed Trade Receivables - considered doubtful - o o - -
3. Disputed Trade Receivables considered good - = - s -
4. Disputed Trade Receivables considered doubtful - * - = -
Total of Trade Receivable as on 31.03.2023 88,77,271.18 - - 88,77,271.18
Outstanding for following periods from due date of payment
Bt Le:::::;: d 6 months -1 year 1-2 years 2-3 years MD;Z:“ 2 T
1. Undisputed Trade receivables - considered good 2,43,11,739.20 95,15,211.40 3,38,26,950.60
2. Undisputed Trade Receivables - considered doubtful - - - =
3. Disputed Trade Receivables considered good - - =
4. Disputed Trade Receivables considered doubtful - - - =
Total of Trade Receivable as on 31.03.2022 2,43,11,739.20 95,15,211.40 - 3,38,26,950.60




~MEHAI TECHNOLOGY LIMITED
Notes to Standalone Financial Statement for the year ended 31st March, 2023

12 |EQUITY SHARE CAFPITAL 31st March 2023 31st March 2022
(Amount in *) (Amount in °)
12.1 |Authorized Shares:
2,50,00,000 Equity Shares of Rs.10/- each. 25,00,00,000.00 11,00,00,000.00
12.2 |Issued, Subscribed & Fully Paid up Shares:
1,07,10,000 Equity Shares of Rs. 10/~ each 10,71,00,000.00 10,71,00,000.00
Total Issued, Subscribed And Fully Paid-Up Share Capital 10,71,00,000.00 10,71,00,000.00
12.3|Reconciliation of the number of shares at the beginning and at the end of the year
No of Shares || Amount No of Shares Amount
Shares Outstanding at the beginning of the year 1,07,10,000 || 10,71,00,000.00 1,07,10,000 10,71,00,000.00
Shares Issued during the year - - - i ) |
Shares Bought back during the year - - - -
Shares Outstanding at the end of the year 1,07,10,000 || 10,71,00,000.00 1,07,10,000 10,71,00,000.00
12.4|Details of Share Holders Holding more than 5 % shares in the company
31st March 2023 31st March 2022
Equi “10 id
quity shasces.of 10 each fedly paid up % Holding in No. of % Holding in the
No. of shares
the class shares class
Dynamic Services & Security Limited 55,86,117 52.16% - 0.00%
Sudhir Ostwal = 0.00% 47,70,000 44.54%
Shalini Jain - 0.00% 14,96,100 13.97%
Sudhir Ostwal HUF - 0.00% 14,40,000 13.45%
12.5|Shares held by pre s at the end of the year:-
31.03.2023 31.03.2022
o of Total % Change % Change during
Promoter Name No. of Shares Shives during the No. of Shares the
year year
Dynamic Services & Security Limited 55,86,117 52.16% - -




MEHAI TECHNOLOGY LIMITED
Notes to Standalone Financial Statement for the year ended 31st March, 2023

12.6|Terms / rights attached to equity shares
i) The company has only one class of equity shares having a par value of ' 10 per share. Each holder of equity share is entitled to only one vote
per share.

ii) In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the company after|
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the sharehalders

No equity shares have been reserved for issue under options and contracts/ commitments for the sale of shares/ disinvestment as at the|
Balance Sheet date.

128 | The company has not issued any number of shares for consideration other than cash and has not bought back any number of shares duringr
the period of five years immediately preceding the reporting date.

12.9 |No securities convertible into equity shares have been issued by the Company during the year.

13 |OTHER EQUITY 31st March 2023 31st March 2022
(Amount in ) (Amount in ')
13.1 |Securities Premium Account
Balance Brought Forward From Previous Year 1,32,63,533.00 1,32,63,533.00
Closing Balance (A) 1,32,63,533.00 1,32,63,533.00
13.2 |Retained Earnings
Balance Brought Forward From Previous Year 91,16,213.51 64,11,585.00
Add: Transferred From Surplus in Statement of Profit and Loss 49,73,533.16 27,04,628.51
Total Retained Earnings (B) 1,40,89,746.66 91,16,213.51
Total of Other Equity (A + B) 2,73,53,279.66 2,23,79,746.51

13.4 |Nature & Purpose of Each Reserve

i) Securities Premium Account: Where a company purchases its own shares out of free reserves or securities premium account, a
sum equal to the nominal value of the shares so purchased is to be transferred to the Security Premium Account

ii) Retained Farnings: Retained earnings represent accumulated profits earned by the Company and remaining undistributed as on date,




MEHAI TECHNOLOGY LIMITED

Notes to Standalone Financial Statement for the year ended 31st March, 2023

14 [BORROWINGS (NON-CURRENT) 31st March 2023 31st March 2022
(Amount in ) (Amount in )
Unsecured Loans & Advances
Advance from Related Party 1,03,45,484.00 7,51,400.00
Total of Non Current Borrowings 1,03,45,484.00 7,51,400.00
15 | DEFERRED TAX LIABILITY 31st March 2023 31st March 2022
(Amount in ) (Amount in ’)
Closing WDV of Net Block as per Companies Act, 2013 1,75,15,675.00 -
Closing WDV of Net Block as per Income Tax Act, 1961 96,40,576.95 -
Difference in WDV 78,75,098.05 -
Closing Deferred Tax Liability/(Asset) (B) 20,47,525.49 11,92,102.00
Deferred Tax Liability/ (Asset) (Opening balance) 11,92,102.00 -
Deferred Tax Asset to be charged to Profit & Loss 8,55,423.49 11,92,102.00
16 |[BORROWINGS (CURRENT) 31st March 2023 31st March 2022
(Amount in ') (Amount in )
Cash credit with IOB (Secured) 45,97,136.88 -
Total of Borrowings (Current) 45,97,136.88 -
17 |Trade Payable 31st March 2023 31st March 2022

(A) Total outstanding dues of micro, small and medium enterprises

| (Amountin’) || (Amountin ) |

Outstanding Dues of Customers for Exps - 11,61,980.32
Qutstanding Dues of Other Customers 1,06,40,562.24 1,06,30,892.50
Outstanding Dues of Other Customers- Related party - (20,44,077.92)
(B) Total outstanding dues of creditors other than micro and medium enterprises 1,06,40,562.24 TARTHIN
Total of Other Financial Liabilities (Current) 1,06,40,562.24 97,48,794.90
18 |OTHER CURRENT LIABILITIES 31st March 2023 31st March 2022
(Amount in ') (Amount in ')
Others
Outstanding Liability 16,25,538.97 -
Advance from Customer 74415.08
Temporary Bank Overdraft 1,135.31 -
Security Deposit 5,00,000.00 -
Statutory Liabilities 3,56,725.00 4,54,539.73
Total of Other Current Liabilities 25,57,814.36 4,54,539.73
19 | Provisions 31st March 2023 31st March 2022
(Amount in ') (Amount in *)
Provision for Income Tax (Net of Advance Tax & TDS)
Provision for Income Tax 27,45,352.32 9,48,109.00
Provision for Rent Expenses - 3,60,000.00
Provision for Salary & Bonus Expenses - 11,85,500.00
Total of Current Tax Liabilities (NET) 27,45352.32 24,93,609.00
20 |CURRENT TAX LIABILITIES (NET) 31st March 2023 31st March 2022
(Amount in ') (Amount in
Provision for Income Tax (Net of Advance Tax & TDS)
Provision for Income Tax = =
Provision for Rent Expenses - -
Provision for Salary & Bonus Expenses - -

Total of Current Tax Liabilities (NET)
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Trade Payables ageing schedule As on 31.03.2023
g Outstanding for following periods from due date of payment
Particulars
Less than 1 year 1-2 years 2-3 years More than 3 years Total

1. MSME - - - e i
2. Others 1,02,13,752.04 4,26,810.20 - - 1,06,40,562.24
3. Disputed dues - MSME - - - - -
4. Disputed dues - Others - 5 = & 2

Total of Trade Payables as on 31.03.2023 1,02,13,752.04 4,26,810.20 - . .+ - 1,06,40,562.24

Outstanding for following peri due date of pay'ment

Less than 1 year 1-2 years 2-3 years More than 3 years Total
1. MSME - = = = -
2. Others 97,48,794.90 - - - 97,48,794.90
3. Disputed dues - MSME . - - - :
4. Disputed dues - Others - = = = -
Total of Trade Payables as on 31.03.2022 97,48,794.90 - - - 97,48,794.90
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MEHAI TECHNOLOGY LIMITED

Notes to Standal
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21 |REVENUE FROM OPERATION 31st March 2023 31st March 2022
(Amount in ') (Amount in °)
ting I
Sale of Traded Goods 7,95,16,230.44 6,01,30,087.06
Rent Received 8,40,000.00 -
Total of Revenue from Operation 8 44 6,01,30,087.06
22 |OTHER INCOME F1st March 2023 31st March 2022
(Amount in *) (Amount in °)
Interest on FD 7.979.00
Discount Received 11,400.00 =
Interest Received 1,78,425.00 -
Other Receipts 11,34371.31 3,36,811.68
Total of Other Income 13,32,175.31 3,36,811.68
| 23 |COST OF RAW MATERIAL CONSUMED 31st March 2023 315t March 2022
{Amount in ) (Amount in *)
Opening Stock 8,20,071.68 7.87.987.00
Add: Purchase - 2,25,79,164.39
Less: Closing Stock - 8,20,071 68
Total Cost of Raw Material Consumed 8,20,071.68 %7,0‘?9,?‘1
24 [PURCHASE OF TRADED GOODS 31st March 2023 315t March 2022
(Amount in ") (Amount in °)
Purchase of Traded Goods 6,06,54,389.42 3,86,96,283.39
Total Cost of Project For C tion 6,06,54,389.42 __1,86,96,283.39 |
25 |CHANGES IN STOCK IN TRADE 31st March 2023 31st March 2022
{Amount in ) (Amount in )
Opening Stock 1,95,74,526.32 53,29,542.00
Closing Stock 2,02,33.525.53 1,95,74,526.32
Changes in Stock in Trade (6,56,999.21) 424498432
26 |EMPLOYEE BENEFIT EXPENSE 31st March 2023 31st March 2022
(Amount in ) {Amount in ")
Salary & Bonus 22.58,229.00 6,49.850.00
Staff Welfare Expenses - 6,000.00
‘Total of Employee Benefil Expense 22,58,229.00 5,55,850.00
27 |FINANCE COST 31st March 2023 31st March 2022
{Amount in ") (Amount in )
Other Borrowing, Cost 71,634.56 33,627 82
Interest on TDS - 20,255.00
Interest an CC Loan 2.46,611.00 -
Total of Finance Cost 3,15,245.56 53,882.62
28 |DEPRECIATION & AMORTIZATION EXPENSE 31st March 2023 I1st March 2022
{Amount in ) (Amount in )
Deprectation of Property, Plant & Equipment 13,74,5957.00 14,84,099.00
Total Depreciation and Amortization Expense 13,74,997.00 | 14,84 099.00




MEHAI TECHNOLOGY LIMITED
Notes to Standal

Financial Statement for the year ended 31st March, 2023

29 |OTHER EXPENSES 31st March 2023 3ist March 2022
(Amount in *) (Amount in ')
Audit Fees (Refer Note No. 28(:)) 50,000.00 50,000.00
Advertisement Expenses 1,33,528.00 1,18,674.00
Conveyance Expenses 58,652.80 38,955.00
Electricity Expenses 142.796.64 1,67.534.18
Repair & Maintenance 1,20,800.00 1,04,952.29
Printing & Stationary Expenses 63,815.20 32,915.00
Insurance Charges 51,236.00 -
Rates & Taxes 86,777.12 -
Interest on Statutory Dues 56,479.00 88,780.00
Rent Expenses 18,41,808.00 11,38,400.00
Telephone Expenses 47,351.08 19.713.16
Professional Fees 2.85,523.73 73,988.00
Depository Expenses 3,00,000.00 3,64,900.00
Delivery Order Charges 1,40,500.00 -
ROC Filing, Fees 13,71,184.00 5,540.00
CAM Charpes 10,46,160.00 8,92,074.00
CDSL & NSDL Fees 2,20,663.30 1,79,900.00
Office Expenses 2,01,419.10 39.367.70
Bad Debts w/off 14,56,974.01 -
Endorsement Expenses 81,500.00 2,72,500.00
Custom Duty - 35,01,700.00
Custom Handling Charges - 21,550.00
Tender Fees 10,000.00 -
‘Transporiation Expenses 4,79,410.00 351,276.66
RTA Fees 59,974.96 71,276.66
Car Running, Charges 70471 -
Packing Charges - 94,116.98
Total of Other Exy _82,93,600.65 | 76,28,113.63
26(i) | Payment to Auditor 31st March 2023 315t March 2022
{Amount in ) (Amount in )
As Statutory auditor __50,000.00 50,000.00
50,000.00 50,000.00
30 |Earning per Share J1st March 2023 31st March 2022
(Amount in ') (Amount in )
Basic/ Diluted Farning Per Share
3 A b Bl ;
;e.:::;mn%] HEAE o To Baylty 497353316 27.04,628.51
No. Of Weighted Average Equity Shares Outstanding For The Year End. 1,07,10,000.00 1,07,10,000.00
Basic / Diluted Farning Per Share from Continuing Operation (.46 0.25

i
SR




MEHAI TECHNOLOGY LIMITED
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Related Party Disclosures pursuant to Indian Accounting Standard - 24

Details of Related Parties (As identified by the management)

Name of Related Parties Description of Relationship
Key gement P 1 Designati
Jugal Kishore Bhagat A ging Director
Rekha Bhagat Director
Rekha Devi Bhagat Director
Dipanjan Paul Independent Director
Akash Tak Independent Director
Mukul Jain Independent Director
DESTINY LOGISTICS & INFRA LIMITED Sister Concern
DYNAMIC SERVICES & SECURITY LIMITED Holding Company
MOMENTOUS RETAILS PRIVATE LIMITED Whally Owned Subsidiary
There are transactions entered into between related as follows:

As at March 31, 2022 As at March 31,2023

Name of Personal P Nature of Transaction i
I'ransaction

(Amount in Rupees) (Amount in Rupees)
Jugal Kishore Bhagat |Unsecured Loan - 5,19,440.00 .
Rekha Devi Bhagat | Unsecured Loan - 5,50,000.00 -
DESTINY Purchases - 91,83,806.20 -
LOGISTICS &
INFRA LIMITED Rent Income 38,750.00 4,53,600.00 75,600.00
DYNAMIC Unsecured Loan - 3,34,57,340.00 1,03,45,484.00
SERVICES &
SECURITY LIMITED | Rent Income 38,875.00 4,53,600.00 75,600.00
MOMENTOUS Purchases - 62,87,418.00 -
RETAILS PRIVATE
LIMITED Loan$ &

A Bvances B 71,98,011.00 13,29,481.20




MEHAI TECHNOLOGY LIMITED
Notes to Standalone Financial Statement for the year ended 315t March, 2023

32 Loans or Advances in the nature of loans are g d to p ters, directors, KMPs and the related parties
& Percentage o the total Loans and Advances
Type of Borrower Amount of loan or advance in the nature of loan outstanding PR Outstanding
31.03.2023 31.03.2022 31.03.2023 31.03.2022

Promoters - - - 0.00%
Directors - - - 0.00%
KMPS - - - 0.00%
Related Party - - - 0.00%
[Total - - - %

33 [Cash Credit Loan From Bank

374 Name of the Bank - Indian Overseas Bank
Details as per Sanction Letter (as per Sanction letter dated 07.11.2022)
:L Particulars As 0n 31.03.2023 As on 31.03.:2022
I~ 1 [indian Overseas bank (cash credit) (against Property) 45,597,137 -
Total _45,97,137 -
1 |Primary Security of Corporate Garantor
a) Term Deposit of Rs. 3,50,000 in the name of Mehai Technology Limited.
b) Mortgage of Immaovable Property. Description of Property as follows -
{1} Flat no.G-B on Gr. Floor at G+5 storied building situated at Holding No.2366/ 154, Mouza-Tarulia,).L No.21,R.5 No.149, Tousi No.10,C.
Khatian No.120, LR Khaitan No.32,164,184,244, CS Dag No.213, L.R Dag No. 238, Pin:700102, P.5-New Town, Dist - North 24 pgs., und
Bidhannagar Municipality Corporation.
(2) Flat no. G-D, on Gr. floor at G+5 storied buflding situated at Holding No.2366/154, Mouza- Tarulia. |.L No.21, RS No, 149, Touzi No.10|
€S Khatian No.120, LR Khaitan No.32,164,184,244, CS Dag No.213, L.R Dag No.238, Pin:700102, P.5 - New Town, Dist - North 24 pgs., under|
Bidhannagar Municipality Corporation.
() Flat no. G-A, on Gr. floor at G+5 storied building situated at Holding N0.2366,154, Mouza- Tarulia. |.L No.21, RS No.149, Touzi No.10,
€S Khatian No.120, LR Khaitan N0.32,164,184,244, CS Dag No.213, LR Dag No.238, Pin: 700102. P.5 - New Town , Dist - North 24 pgs..
under bidhannagar Municipality Corporation.
11_|Collateral Security
Charge on the entire current assets of the company ie. hypothecation of stocks & bad-debts both present and future.
1l |Guarantees
Relationshi Name
Rekha Bhagat
Name of the Director. (b} Jugal Kishore Bhagat
(c)Rekha Devi Bhagat.
Name of the Corporate Guarantee (d) M/s Destiny Logistics & Infra Limited.
IV |Limit:
Fund Based : Cash credit (Builder Finance) " 75 lakh
V _|Repayment : Repayable on d 3, subject to Review/ Renew on annual basis. Interest to be serviced as and when debited to the account.
VI |Rate of Interest
34 |Contingent Liability
Particulars As on 31.03.2023 As on 31.03.2022
Demands not acknowledged as debts -
- Income Tax 1,41,620.00 -

35 |Segment Reporting

In the opinion of the management, there is anly one reportable business segment as envisaged by Ind AS 108 on ‘Operating Segment’ issued
by Institute of Chartered Accountant of India. Accordingly, no separate disclosure for segment reporting is required to be made in the
financial statements of the Company. Secondary seg tion based on geography has not been p d as the Comp P primarily
in India and the Company perceives that there is no significant difference in its risk and returns in operating from different geographic areas
within India.




MEHAI TECHNOLOGY LIMITED
Notes to Standalone Financial Statement for the year ended 31st March, 2023

36 |Ratio Analysis of Financial Year Numerator Denominator 31st March 2023  |31st March 2022
Current Ratio Current Asset Current Liability 2.84 5.88
| Debt Equity Ratio Total Debt Shareholder's Fund 0.23 0.11
Debt Service Coverage Ratio FEarning available for Debt service Debt service 0.68 6.44
Return on Equity Ratio Net Profit Shareholders Fund 6.42% 2.82%
Inventory Turnover Ratio COGS of Sales Avg Inventory 3.96 4.54
Trade Receivable Turnover Ratio Credit Sale Avg Inventory 3.12 1.31
Trade Payable Turnover Ratio Credit Purchase Avg Payable 5.95 440
Net Capital Turnover Ratio Sales Avg Working Cap 4.26 1.94
Net Profit Ratio Net Profit Sales 10.74% 6.06%

Networth+ Total Debt+Deff )
Retrun on Capital Employed Farning before Interest and Tax Tax Liab 6.04% 17.67%
Return on Investment MV at Begin -MV at End MV at Begin - -
37 Expenditure in Foreign
[Exchange
Particulars 31.{]3.20.23‘ 31 032022 -
Amount in Amount in
Earnings - =
Forex Gain/ (Loss) - 11.62 Lacs
Purchase - 159.14 Lacs
Advance to Supplier - Nil

38

39

41

45

As per the information available with the management, the company has not entered into any transactions with the companies who have been
struck off under section 248 of Companies Act, 2013 or section 560 of Companies Act, 1956,

The company does not have any property whose title deeds are not held in the name of the company.
Company has not revalued its Property, Plant and Equipment during the financial year 2022-23.
Company has not revalued its Investment Property during the financial year 2022-23.

Company does not have any intangible asset so there cannot be any revaluation of the same.

The Company has no Capital Work-in-Progress, hence no ageing schedule is required.

The company has followed accounting as per division | of schedule iii of Companies act 2013, but has only disclosed those
areas that are applicable to the comapany

The company is not holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the
rules made thereunder.

The company has no Intangible asset under development during the financial year 2022-23.




The Company has borrowings from banks or financial institutions on the basis of security of current assets.
The quarterly returns or statements of current assets filed by the Company with banks or financial institutions are in agreement with the books of
accounts.

47

48 |The company has not been declared as a wilful defaulter by any bank or financial Institution or other lender till the Financial Year 2022-23,

o Company does not have any charges and are not required to file any form with the ROC.

Compliance with approved Scheme(s) of Arrangements
50 |During the year no Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act,
2013.

51 |No Undisclosed Income has been recorded in the Books of Acounts for Financial Year 2022-23.
52 |The Company has neither Traded nor Invested in Crypto Currency during the Year.

The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Restriction on
53 |number of Layers) Rules, 2017

54 |Balances of Trade Receivables, Trade Payables, Loans & Advances and other Advances are subject to confirmation.

In the opinion of the Board of Directors, the value of realisation of current assets, advances and deposits in the ordinary course of Business would
55 |not be less than the amount at which they are stated in the financial statement.

In the opinion of Board of Directors, provision for all known liabilities have been made in the accounts and there does not exist any other

56 |liabilities, contingent or otherwise except whatever have been accounted for or stated in the Balance Sheet.

57 |Corporate Social Responsibility(CSR)
Particulars Amount
Amount required to be spent by the company during the year,
Amount of expenditure incurred

Shortfall at the end of the year Not Applicable
Total of previous years shortfall,
Nature of CSR activities

Previous GAAP figures have been reclassified/regrouped to confirm the presentation requirements under IND AS and the requirements laid
58  |down in Division-II of the Schedule-111 of the Companies Act, 2013,

The accompanying notes are an integral part of the Financial Statements
As per our Report of even date.
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