
Bijan Ghosh & Associates

INDEPENDENT AUDITOR'S REPORT

To
The Members
Mehai Technology Limited

Report on the audit of the Financial Stateqrents

We have audited the accompanying financial statements of the Mehai Technology Limited
("The Company"), which comprise the Balance Sheet as at 31st March 2023, the statement

of Profit & Loss, statement of changes in equity and the statement of Cash Flow for the year

then ended , and notes to the financial statements, including a summary of signilicant

accounting policies and other explanatory inlormation.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act 2013 in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India , of the state of affairs of the Company as

at 31st March 2023 , and its Profit, changes in equity and its cash flows for the year ended
on that date.

Basis f or Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's responsibilities for the audit of the financial
Statements section of our report. I4e are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together
with the ethical requirement that are relevant to our audit of the Financial Statement under
the provisions of the Act and the rules thereunder, and we have fulfilled our ethical
responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Key Audit Matters

Key Audit Matters are those rratters that, in our professional judgment, were of most

significance in our audit of thestandalone financial statement for the current period. These

matters were addressed in the context of our audit of standalone financial statement as a

whole, and in forming our opinion thereorl and we do not provide a separate opinion on

these matters.
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Information Other than the Financial Statements and Auditor's Rep ort Thereon

The Company's Board of Directors is responsible for the preparation of the other

information. The other information comPrises the information included in the Board's

Report including Armexure to the Board Report, Business Responsibility Report but does

not include the financial statements and our auditor's report thereon.

our opinion on the financial statements does not cover the other hformation and we do

not express any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the

other information and, in doing so, consider whether the other information is materially

inconsistent with the financial statements or our knowledge obtained during the course of

our audit, or otherwise apPears to be materially misstated.

If, based on the work we have performed, we concluded that there is a material

misstatement of this other information , we are required to rePort that fact. We have

nothing to report in this regard.

Management's Responsibilitv for the Financial Statements

The Company's Board of Dfuectors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 with respect to the preparation of the financial statements that give

a true and fair view of the financial position, financial performance and cash flows of the

company in accordance with the accounting principles generally accepted in India including
the accounting standards specified under section 133 of the Act read with rule 7 of
Companies ( Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding

of the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making

iudgments and estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the

Company's ability to continue as a going concem, disclosing, as applicable, matters related

to going concem and using the going concem basis of accounting unless management eithel

tntends to liquidate the Company or to cease operations, or has no realistic altemative but

to do so. r
t
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The Board of Directors are also responsible for overseeing the company's financial reporting

Process

Auditor's Responsi bilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as

a whole are free from material misstatement, whether due to fraud or error/ and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists. Misstatements can arise from fraud or ertor and ale

considered material if, individually or in the aggregate, they could reasonably be expected

to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with sAs, we exercise professional judgment and maintain

professional skepticism tfuoughout the audit. We also:

. Identig and assess the tisks of material misstatement of the financial statements,

whether due to fraud or enot, design and perform audit procedures responsive to

those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting from

fraud is higher than for one resulting from error, as fraud may involve collusion,

forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial controls relevant to the audit in order

to design audit procedures that are appropriate in the circumstances. Under section

143(3Xi) of the Act, we are also responsible for expressing our opinion on whether

the company has adequate internal financial controls system in place and the

operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concem basis of

accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on

the Company's ability to continue as a going concem. If we conclude that a material

uncertainty exists, we are required to draw attention in our auditor's report to the

related disclosures in the financial statements or, if such disclosures are inadequate,

to modify our opinion. Our conclusions are based on the audit evidence obtained up

to the date of our auditor's report. However, fufure events or conditions may cause

the Company to cease to continue as a going concern.

L,"fr*-'
I

\\o,eo r.:



. Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

we communicate with those charged with govemance regalding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit'

We also ptovide those charged with governance with a statement that we have complied

with relevant ethical requ ements regarding independence, and to communicate with them

all relationships and o*rer mafters that may reasonably be thought to bear on our

independence, and where applicable, related sa{eguards.

From the matters communicated with those charged with governance/ we determine those

matters that were of most significance in the audit of the financial statements of the current

period and are therefore the key audit matters. We describe these matters in our auditor's

report unless law or regulation precludes public disclosure about the matter or when, in

extremely rare circumstances, we determine that a mattel should not be communicated in

our report because the adverse consequences of doing so would reasonably be expected to

outweigh the public interest benefits of such communication.

Report on Other Leeal and Resulatorv Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by

the Central Govemment of India in terms of sub-section (11) of section 143 of the

Act,2013. we give in The "Annexure A", a statement on the matters specilied in the

paragraph 3 and 4 of the order to the extent applicable.

2. A) As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of accoun! as required by law have been kept by the

Company so far as it appears from our examination of those books.

c) The Balance sheet, the statement of Profit and Loss and the statement of Cash Flow

dealt with by this Report are in agreement with the lelevant books of account.

d) Lr our opinion, the aforesaid financial statements comply with the accounting

standards specified under section 133 of the Act read with Rule 7 of the Companies
(Accounts) Rules, 2014'
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e) on the basis of written representations received from the directors, as on 31"tMarch

2023 taken on record by tire Board of Directors, none of the directors is disqualified

as on 31st March, 2023irom being appointed as a director in terms of Section 164(2)

of the Companies Act 2013.

0 with respect to the adequary of the intemal financial controls over financial
' 

reporting of the company and the operating effectiveness of such controls, refer to

our sepaiate Report in Annexure'B'. Out report expresses an unmodiJied opinion

on the adequacy and operating effectiveness of the Company's internal financial

controls over financial reporting.

B) With tespect to the other matters to be included in the Auditols Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and

to the best of our information and accolding to the explanations given to us:

a) The Company have disclosed the pending litigations as at 3lst March 2023 which
would impact its financial position.

b) The Company has made provisions as required under applicable law or
accounting stander for foreseeable losses; if any on long-term contracts including
derivative contracts.

c) There has been no need to transfer any amount which is lequired to be transferred,

to the Investor Education and Protection Fund by the Company.

d) i. The Management has represented that, to the best of its knowledge and belief,

no funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) during the yeal by the

Company to or in any other persons or entities, including foreign entities
("Intermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall:

. Directly or indfuectly lend or invest in other persons or entities identified in
any manner whatsoever ("Ultimate Beneficiaries") by or on behaU of
Company or

o Provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

ii. The management has tepresented, that, to the best of its knowledge and belief,
no funds have been received by the company from any Persons or entities
("Funding Parties"), with the understanding, whether recorded in writing or
otherwise, that the company shall:

o Directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the
funding party or

o Provide any guarantee, security or the like form or on behalf of the Ultimate
Beneficiaries; and
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c)

iii. Based on such audit procedures as considered reasonable and appropriate in

the circumstances, nothing has come to our notice that has caused us to believe

that representations undei sub clause (d) (i) and (d) (ii) contain any material

misstatement.

e) The Company has not declared or paid any dividend during the year.

With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 797(1'6) of the Act, as amended in our
opinion and to the best of our information and accolding to the explanations given

to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of the Act.

For I\tI/s. Bijan Ghosh & Associates
(Chartered Accountants)

. . Firm's Regisk on no.: 323214Ea

ijan Ghosh)
(Proprietor)

Membership No: 009491
UDIN : 230094918GQTKF6863

L.""..,

Place: Kolkata
Datet 24.O5.2023
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Annexure - A to the IndependentAqdi tors'Report

The Annexure teferred to in Independent Auditors' RePot to the members of the

Company on the financial statements for the year ended 31st March 2023, we report that:

(i) (a) A. The company has maintained proper records showing full particulars including

quantitative details and situation of Property, Plant and equipment.

B. The company does not have any lntangible Assets. Accordingly, clause 3(i)(a)(B) of the

order is not applicable.

(b) According to the information and explanation given to us and on the basis of our

examination of the record of the company, the Company has a program of verification to

cover all the items of fixed assets in a phased manner which, in our opinion, is reasonable

having regard to the size of the Company and the nature of its assets. Pursuant to the

program, certain fixed assets were physically verified by the management during the year.

According to the information and explanations given to us, no material discrepancies were

noticed on such verification.

(c) According to information and explanation given to us and on the basis of our examination of

the records of the Company, the Company does not have any Immovable ProPerty (Other

than immovable properties where the company is lessee and the lease agreements are duly

executed in favour of the lessee).

(d) According to information and explanation given to us and on the basis of our examination of

the records of the Company, the company has not revalued its Property, Plant and

equipment (including Right-of-use assets) during the year.

(e) According to information and explanation given to us and on the basis of our examination of

the records of the Company, there are no proceedings initiated or pending against the

company for holding any Benami ProPerty Transactions Act, 1988 and the rules made

thereunder.

(a) The inventory has been physically verified by the management during the year. ln the

opinion, the frequency of such verification is reasonable and procedures and coverage as

followed by management were appropriate. No discrepancies were noticed on verification

between the physical stocks and the book record that were 10% or more in the aggregate for

each class of inventory.

(b) According to information and explanation given to us and on the basis of our examination of

the records of the company, the company has not sanctioned working caPital limits in excess

of five crore in aggregate from banks or financial institutions on security of current asset.

Accordingly, clause 3(ii)(b) of the order is not applicable.

11
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iii. According to the information and explanations given to us, the ComPany has not granted loans'

secured or unsecured to companies, firms, Limited Liablity Partnerships or other parties

covered in the register maintained under section 189 of the Act. Accordingly, the provisions

of clause 3 (iii) (a) to (0 of the order are not applicable to the Company and hence not

commented uPon.

iv. According to the information and explanations given to us and on the basis of our examination

of the records the company has complied with the provision u/s 185 and 186 of the companies

Act 2013 for loans given or provided any guarantee or security as specified under section 185

of the companies Act, 2013.

v. According to the information and explanatiors given to ut the Company has not accepted any

deposits from the public. Accordingly, clause 3(v) of the order is not applicable'

vi. According to the information and explanations given to us, the maintenance of Cost Records

has not been specified by the Central Government under sub section (1) of Section 148 of the

Act for the business activities carried on by the Company.

vii. According to the information and explanation given to us and on the basis of our examination

of the record of the company, amounts deducted/ accrued in the books of account in respect

of undisputed statutory dues including Goods and Services Tax ('GST'), provident fund,

Employees, state insurance, income tax, Duty of customs, cess and other material statutory

dues have generally been regularly deposited with the appropriate authorities.

a. According to information and explanation given to us, no undisputed amounts payable in

respect of GST, Provident fund, Employees' state insurance, income tax, Duty of custom,

cess and other material statutory dues were in arrear as at 31n March 2023 for a period of

more than six months from the date they became payable.

b. According to the information and explanations given to us, there are no material dues of

income tax, sales tax, duty of customs, duty of excise, service tax, value added tax which

have not been deposited with the appropriate authorities on account of any dispute except

mentioned in Note No. 33 of Schedule to Financial Statements 2022-23.

viii. According to the information and explanations given to us and on the basis of our

examination of the company, the company has not surrendered or disclosed any transaction,

previously unrecotded as income in the books of account, in the tax assessments under the

income-tax Ac! 1961 as income during the year.

ix. a) According to the information and explanatons given to us and based on our examination

of the records of the Company, the company did not defaulted in repayment of loan or other

borrowings or in the payment of interest thereon to any lender during the years.

L."_..
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b) According to the information and explanation given to us and on the basis of our

examination of the records of the comPany, the company has not been declared a willful

defaulter by any bank or financial institution or govemment or government authority'

c) According to the information and explanatiors given to us, the company has utilized the

money obtained by way of term loan during the financial year for the purpose for which

they were obtained.

d) According to the information and explanations given to us and on an overall

examinations of balance sheet of the company, we rcPort that no funds have been raised

on short-term basis have been used for long{erm purposes by the company.

e) According to the information and explanations given to us and on an overall

examination of the financial statements of the company, we rePort that the company has

not taken any funds from any entity or person on account of or to meet the obligations of

its subsidiaries as defined under the companies Act 2013. Accordingly, clause 3(ix)(e) of

the order is not applicable.

f) According to the information and explanations given to us and procedures performed

by us, we rdport that the company has not raised loans during the year on the pledge of

securities held in its subsidiaries as defined under the companies Act,2013. Accordingly,

clause 3(ix)(f) of the order is not applicable.

x) a) The Company has not raised any money by way of initial public offer (including debt

instruments). Accordingly, clause 3(x)(a) of the order is not applicable'

b) According to the information and explanatiors given to us and on the basis of our

examination of the records of the comPany, the comPany has not made any preferential

aUotrnent or Private placement of shares or fully or partly convertible debentures during

the year. Accordingly, clause 3(x)(b) of the order is not applicable.

xi) a) Based on examination of the books and records of the company and according to the

information and explanations given to us, considering the principles of materiality

outlined in standards on Auditing, we rePort that no fraud by the company or on the

company has been noticed or reported during the course of audit.

b) According to information and explanation given to us, no report under sub-section (12)

of section 143 of the Companies Act, 2013 has been filed by the auditors in form ADT-

4 as prescribed under Rule 13 of companies (Audit and Auditors) Rules, 2014 with the

central government.

c) As Auditor, we did not received any whistle-blower complaints during the year.

xii) According to the information and explanations given to us, the Company is not a Nidhi

company. Accordingly, paragraph 3(xii) of the Order is not applicable. /
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xiii) In our oPinion and according to the information and explanations given to us and based

onourexaminationoftherecordsoftheCompany,transactionswiththerelatedpartiesare
in compliance with sections "177 and, \88 of the Act where applicable and details of the

related party transactions have been disclosed in the standalone financial statements as

required by the applicable Indian accounting standards'

xiv) a) Based on information and explanations provided to us and our audit procedures, in our

opinion, the comPany has an internal audit system commensurate with the size and nature

of its business.

b) we have considered the internal audit repolts of the company issued till date

for the period under audit.

xv) tn our opinion and according to the information and explanations given to us and based

on our examination of the records of the company, the Company has not entered into

non-cash transactions with directors or persons connected to its directors and provision

of section 192 of the companies act, 2013 are not applicable.

xvi) (a) The company is not required to be registered under section 4!lA of the Reserve

Bank of India Act 1934. Accordingty, clause 3(xvi)(a) of the order is not applicable'

(b) The Company has not conducted any Non-Banking Financial & Housing Finance

Activities during the year, clause 3(xvi)(b) of the order is not applicable'

(c) The company is not core investment company (cIC) as defined in the regulations made

by Reserve Bank of tndia. Accordingly, ctause 3(xvi)(c) of the order is not applicable.

(d) According to the information and explanations provided to us during the course of

audit, the Group does not have any CIC. Accordingly, the requirements of clause

3(xvi)(d) are not aPPlicable.

xvii) The comPany has not incurred cash losses in the current and in the immediately

preceding financial year.

xviii) There has been no resignation of the statutory auditors during the year. Accordingly,

clause 3(xviii) of the order is not applicable.

xix) According to the information and explanations given to us and on the basis of the

financial ratios, ageing and expected dates of realization of financial assets and Payment

of financial liabilities, other information accompanying the financial statements, our

knowledge of the Board of directors and management Plans based on our examination

of the evidence supporting the assumptions, nothing has come to our attention, which

causes us to believe that any material uncertainty exists as on the date of the audit report

that the company is not capable of meeting its liabilities existing at the date of balance

sheet as and when they fall due within period of one year from the balance sheet date.

we, however. state that this is not an assurance as to the future ability of the company.

porting is based on the facts uP to the daG of the audit reportWe further state that our
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and we neither give any guarantee nor any assurance that all liabilities falling due within

a period of one year from the balance sheet date, will get discharged by the company as

and when they fall due.

xx) tn our opinion and according to the information and explanations given to us, there is no

unspentamount under sub-section (5) ofsection 135 of the Companies Act,2013 Pursuant
to any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of ttre order are not applicable.

xxi) The company is required to PrePare Consolidated Financial Statement, there have been

no qualifications or adverse remarks by the respective auditors in the Companies

(Auditor's Report) Order (CARO).

For IVI/s. Bijan Ghosh & Associates
(Chartered Accountants)

Firm' s Registr no:3232148r* \

Bijan Ghosh)
(Proprietor)

Membership No: 009491

UDIN: 230094918GQTKF6853
Place: Kolkata
Datet 24.05.2023



"Annexure - B" to the Independent Auditors' Report of even date on the Financial

Statements of Mehai Technology Limited

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of section

143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of Mehai Technology

Limited (,,The Company,,) as of 31st March, 2023 in conjunction with our audit of the standalone

financial statements of the Company for the year ended on that date'

Management's Responsibility for Internal Financial Controls

The Company,s management is responsible for establishing and maintaining internal financial

controls b'ased on the intemal controi over financial reporting criteria established by the Company

considering the essential components of internal control stated in the Guidance Note on Audit of

Internal Flnancial Controls over Financial Reporting issued by the Institute of Chartered

Accountants of India ('ICAI'). These responsibilities include the design, implementation and

maintenance of adequate internat financial iontrols that were operating effectively for ensuring the

orderly and efficient conduct of its business, including adherence to company's policies, the

rJ"!,iurai"g of its assets, the prevention and detection of frauds and errors, the accuracy and

.o-"ptet".,ei, of the accounting iecords, and the timely preparation of reliable financial information,

as required under the Companies Act, 2013.

Auditors' ResponsibilitY

our responsibility is to express an opinion on the Company's intemal financial controls over

financiai reporting based on our audit. We conducted our audit in accordance with the Guidance

Note on A;dit oflnternal Financial Controls over Financial Reporting (the "Guidance Note") and

the standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the

Companies Act, 2013, tJ the extent applicable to an audit of internal financial controls. both

applicable to an audit of Intemal Financial Controls and, both issued by the Irstitute of Chartered

A..ou.rtur,t of Irrdia. Those Standards and the Guidance Note require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether

adiquate internal financial contols over financial reporting was established and maintained and if
such controls operated effectively in all material respects'

our audit involves performing procedures to obtain audit evidence about the adequacy of the

intemal financial controls systlm over financial reporting and their operating effectiveness. Our

audit of intemal financial controls over financial reporting included obtaining an understanding of

internal financial controls over financial reporting, assessing the risk that a material weakness exists,

and testing and evaluating the design *d op"titit g effectiveness of internal control based on the

assessed risk. The procedures selected depend on the auditor's judgment, including the assessment

of the risks of material misstatement of the financial statements, whether due to fraud or error.

we believe that the audit evidence we have obtained is sufficient and aPProPriate to Provide a basis

for our audit opinion on the Company's intemal financial controls system ovel financial reporting.

r
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Meaning of Internal Financial Controls over Financial Reporting

Acompany,sintemalfinancialcontroloverfinancia]reportingisaprocessdesignedtoprovide
."uronibi"'*.rrance regarding the reliability of financial repo:ting and the preparation of financial

statements for extemal 
-purpoJes in accordance with generaliy accepted accounting principles. A

.o-puny," l.rt"r.,al financiai control over financial repo;ting includes those policies and,procedures

*rat fl; pertain to the maintenance of records tha! in reasonable detail, accurately and fairly reflect

the traniactions and dispositions of the assets of the company; (2) provide reasonable assurance that

transactions are recorded as necessary to Permit PrePalation of financial statements in accordance

with generally accepted accounting principles, and that receiPts and expenditures of the company

ur" dirrg mide only in accordaice with authorizatiors of management and directors of the

.o-p*yl and (3) provide reasonable assurance regarding prevention or timely detection of

,nurth*lr"d u"qri"ition, use, or disposition of the company's assets that could have a material

effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting, including

the possibility of collusion or improper management override of controls, matelial misstatements

clue to error or fraud may occui and not be detected. Also, projections of any evaluation of the

internal financial controls over fhancial reporting to future periods are subject to the risk that the

intemal financial control over financial reporting may become inadequate because of changes in

conditions, or that the degree of comPliance with the Policies or procedures may deteriorate'

Opinion

In our opinion, the Company has, in all material respects, an adequate hternal financial. controls

system over financial ,"po.d.,g and such internal financial controls over financial reporting were

ope.utir,g effectively as at 3lsiMarch 2023, ba*d on the internal control over financial rePorting

criteria eltablished 6y the Company considering the essential components of intemal contlol stated

in the Guidance Note on Audii ofintemal Financial Controls Over Financial Reporting issued by

the tnstitute of Chartered Accountants of India.

For N,I/s. Biian Ghosh & Associates
(Chartered Accountants)

F 's Regi stra no.: 323214Er*
I

ijan Ghosh)
(Proprietor)

Place: Kolkata
Date:24.05.2023
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MEHAI TECHNOLOGY LIM ITED
standalone Balance Sheet as at 3lst March, 2023

3lsl Mafth 2022
Nole No.

31st M.(h 2023
L PARTICULARS

ASS[TS

1,53,23,680-!o

5,41 ,47 AOA.OA

5

6

539,68510.00

5A9,26,379.00

2,00,000.00

Nor4uirlrr A3t tr
(a)Property, Plantt & EquiPmenl'!
(b) C.pitat work-iGproaress
(c) Investm€nt in Propelty
(d) Goodwin
(e) O$er Intansible astets
(4 lntanFible asseb urder development
(q) Biotogical Ass€ts otler than b€aEr plant8

(i) Investments
(ii) Trade R€ceivable3
(iii) In.r's
(iv) Othcrs ( ro be sp€cifi ed)

(i) DefErred Tax Ass€r (Ne0
( O$er Non Curent A!5etj

94,2,0E0.00I .00Total Non-Cumnt Assets

L{J233,323-53

334,26,950.60
10,00,818.86

7,79,68,691 .64

(b) Finarrial A$ets
(i) InvesElentg
(ii) Trade R€ceivablec
(iii) Cash and Cash Equivalents
(M Bank Balan c other th.n (iii) above
(v) l,oais & Advar'.es
(vi) Olhlrs ( to bc ip.cificd)

(c) Corren! Tax As.eets lnet)
(d) Deferred tar arsets (net)

OdEr Current
1

6
9

10

11

7

T
T

AND

10,2,00,000.0010,71,00,0m.00

EQUITY AND LIABILITTES
EQUMY
(a) Equity Shar€ Capital
(b) IrLstsuments entnely equity in natute

Other
1Tolal

7,51,40O-0O

17,q2,-t0zN

1,03,45AU-N

20,17,525.19

LIABILITIES
Non-CoiErt Ltrbilitie!
(a) Fimial Uabilities

(i) Borowinss
(ii) Trade payable
(n) O$er financial Uabiliti€s

(b) Provisions
(c) Deferred ta< Uabiliti€s (Net)

19N

1,06,,10,562.2.1

45,97,136-8A

25,57314.36
n,45,352.32

97,18,794.90

454539.73
24,93,609.O0

Currcrt Lirbilitte!
(a) Financial Liabilities

(i) BorrowinEs
(ii) Trade P6yables

(A) Tot l outstanding dues of mico, small and medium ent€rprises

(B) Toral outstanding du6 of oedrtors other than miso and
mediu[l elrtelprbes

(iii) Orhers
(iii) Other tinancial uat litier

(b) Other Curmt Liabilities
(c) ProviiiorB

63Total C

16

17

17

72

13

,:

;

18
19
20

0)

(1)

(2)

tzl

{3)

5!
The accompanying notes are an integral parl ofthe Financial Statements

| 3232148

Mi B;j.

.l^t-"\

t+
S

& Forand on behaltol
Mehai Tcchnol

REKHA BIIAGAT

ror Ws. Bij

3

-T-rr-'ft[o/
JUGAL KISHORE BHACAT

ManaSing Dir€ctor
DIN:02218545

UDIN: 23 00949r aGQTKF686.,

Da! dt 24.05.2023

Dilip Kumar Duari
Chief Financial ofticer

,6-X*"' q

As per our Report ofg-vgn date.

Direclor
DIN:0356476

d r,fhl
MD Naim

KOI.KA.TA

3

;

8,77,z1:18
74,78)14.71

L77,03351.14

:

Limited



Standalone Statement ofProfit and loss for the period ended 31st March 2023
MEHAI TECHNOLOGY LIMITED

31st Mafth 202231st March 2023Note
No.INCOME

6,01,30,0E7.06

3,36,811.58
8,U3,56,/10.M

"13,32,"175 .37

,898,74

I
II

NI Total Income (l + II)

Revenue from OPetations
Other Income

B F.XPENSES

6,55,850.00

53,882.82

74,84,099 .00

76,28,7"13.63

(7,42,44,984

2,25,47 ,079.n
3.86,96,283.39

8,20,0n.6E
6,06,54389.42

(6,sE,999.4\
225E,D9.00

3,7E,245.56

13,74,vr7.N
EL93,ffi.65

57

36,46,574.5186,27 ,877.65

36,46,574.57

9,48,109.00

(6,153.00)

8627,En.55

27 ,98,975.O0

8,55,42i.49

27,M,628.571649

0.25

21

22

23

24

25

26

27
2A

29

30 046

Purchale of Traded Coods

Changes in Stock in Trade

Employee Benefits ExPense

Finance Cost
Depreciation and Amortization ExPense

Other Expen$s

Profit/ (Lo$) BeIore ErcePtional ltem & Tax (Itr' Iv)
Erceptional Items
Profit /(lrss) before Tax (V-VI)

Tax Expense:
(1) Current Tax
(2) MAT Gedit (Entitlement)/ Availed
(3) Deferred Tax Liability ($'ritten ofglProvided

Net Profit/ (Loss) for The Period (VII ' vI[)
EarninF Pe! Equity Sh.re (Nominal vrtue of ' 10 each)

(1) Basic & Diluted

Cost of Raw Material Consumed

Total Expense8IV

u
x

VI
vll
vIIl

2Policiesof

accompanying notes are an integral part ofthe Financial Statements

chief FinaDcial oflicer

v
.$${H

Mr. Biian
P

Company
o.00Mombe

For M/s. Biian sh & Associates
Chartered

lrm

Dated:24.05.2023

per our RePort ofeven date

JUGAL KISHORE BHAGAT
Managing Director

DINr 0221854S

REI(HA BHAGAT
Director

DIN:03S64763

Ud SN'"^
MD Naim9491

tants
No.:3

Place: Kolkata
UDINr 230094918GQTXF6863

I0-KAIA

For and on behalfof,
Mehai Technolos/ Limited

\-rr. r*r&'-6'-* {".f^.. "t'-O---



MEHAI TECHNO LOGY LIMITED
d ended 3lst March,2023Cash Flow Statement for the

36,46,574.51a6,T,471.65

item

Profit before tax flom continuing oPeration9
Activiti€sCash Flow From

Profit Before Tax
ustment for Non cash & Non

Depr€ciation
lnterest & Finance

36,45,574.51

14,84,099.00

5X,882.82

a627,8V.65

73,74,997 .00

3,18,245.56
s1.qlE!!!l1,03411!LProfit before

18,92,474.90

1N,52301./D
6,97,965.N

2"40,fi7,O324O

$,4\n,069.N|

(1,1181,239.68)

(14,s8,053.00)

8,91,767.y
27,93,/74.61

Ls7,743.32

L49,49,579.42
1,67,072-47

v,n,979.co')
137 34,659.46)
1458,0s3.m

Moveme s in workint caPital:
lncrease/ (Dectease) in Trade Payables

Increase/(Dectease) in Other Current liabilities
lncrease/ (Decrease) in Plovision
Decrease/ oncrease) in Trade Receivables

Decrease/(Increase) in Inventories
Dccrease/0ncrease) in Other Non Curent Assets

Decrease/oncrease) in Shorl Term Lans & Advances

Dc(rease/ oncrease) in Others Curent Assets
6,1.3,365.68356,23,065.93Net cash flow before Tax and Extra Item
(9,48,109.00)127,98,91s.N)antDircct Taxes Retund

\3,34,7 43.143,2A24,150.93activitiesused inNet cash flow from
B activitiesCash flows ftom

(48,800.00)

254,600.m
45,676.@

14'cf,19,827 .N)

(2,00,0q!4)

advances
Decrease/ 0ncrease) in Long Term [rans & Advarces

CWIP and caPitalPurchase of fixed assets, including intangible assets,

in Non{urent lnvestmcntsDecrca
75\,476.OO14,02,79 327 .00)Net Cash flows from inv activities

C C.sh Oows ftom financing activities
(3,19,000.00)

(53,882.82)

95,94,084.00

45,97,136.ffi

(3,1&24s.s6)

Proceeds/ (Repayment) Irom bolrowings (Nofl Cunent)
Proceeds/(Repayment) from borrcwings (Current)

Interest Paid

\3,72,882.82)738,72,975.32Net cash flows activitiesused
43,849.86

9,56,969.OO

64,77 ,299,25
10,00,818.86

Net incrcase / (dccrcase) in cash and cash cquivalent (A+B+C)

Cash and cash uivalent at the be of the
10.00,818.8674,78,118.11,Cash and.ash e uivalent at the end of the

3,90,994.O7

6,O9,a20.79
9,@,109.62

65,69,008.49

Componeats of Cash and Cash Equivalentj
Cash in Hand
With Banls - On Current Account

10,00,818.8674,78,178.11uivale.tsTotal cash and cash
2Policiesot

The accompanyi[g notes are an lntegral part ofthe Flnanclal statements

u/ nlt\
MD Naim

Com

T'
For M/s. Biian Ghosh &Astociates

Menr o.0Q9491

Chartered

per our report ofeven date

REKHA BHAGAT

Director
DIN:03S64763

For and on behalf of.
Mehai Technology Limited

's-\\lr\.'-n--} .5*f^
JUGAL KISHORE BHAGAT

Managing Director
DINr 02218545

4{,"Wr{,#
Place: Kolkata
UDIN: 23009491BGQTKJ:5863
Dated: 24.05.2023

Mr. Bii
Propri

tants
No.:323

31st March 2022

Amount (Rs)
31st Match 2023

Amount (R3)

Firm



MEHAI TEC o Y LIM

TN LIC2-S CA

incurred.

(iv) Inventories

ED

N

This note provides a list ofthe significant accounting policies adopted in the prepfY 
:l1l1tj-,lTndalone 

hnancial

statement;. These policies have been consistently applied to all the years presented, unless otnerwlse srateo.

(i) BasisofPreparation

The standalone financial statements for the period ended 3lst March, 2023 comply in all material aspects. with Indian

a"."*ii"g s,"ra"rds (Incl AS) notifred under section 133 (the Act) [companies (Indian Accounting standards) Rules,

2015] and other relevant provisions ofthe Act'

(ii) Revenue R€cognition

Revenueismeasuredatthefailvalueoftheconsiderationreceivedorreceivable.AmountsdisclosedasreYenueare
inclusive ofnet of retums, trade "l;;;.;r, rebates, value added taxes, goods and service tax and amounts collected

on behalf of third Parties.

The company recognizes revenue when the amount of revenue can be reliably measured, it is probable that future

economic benefits will flow to the en-iity ano specinc criteria have been met for each of the company's activities. The

.o,npunv Uu.". it, 
"stimates 

on listoricai ,.".ottr, tut ing into 
"onsideration 

the R?e ofcustomer, the type oftransactions

and the specifics ofeach arangement'

The company recognises reyenue when significant risk and rewards pertaining to ou'nership of goods get transferred

from Seller to buYer.

(iii) Property, Plant & Equipment

Freehold land is carried at historical cost. All other items of property, ptant and equipment are stated at historical cost

i.r, J.p.""lutlon. Historical cost includes expenditure that is d ectly attributable to the acquisrtron ot the rtems

subsequent costs are included in asset's carrying amount or lecognised at a sepalate asset, as approPriate, only when it

t, ffi;i; ih;ttu;.; economic benefrts asso-ciated with the item will flow to the goup and the cost of the item

measured reliably. The carrying amount of any component accounted for as a separate asset is delecognised when

,"pi"."6. eii 
"tfrl. 

,"pul^ ura i,uirt"nar,"e are cha.g"d to profrt or loss during the reporting period in which they are

lnventodes are valued at the lower of the cost & estimated net lealizable value. cost of Inventories is computed on a

FIFO basis. Finished goods A Wori(. i, e.og"ts include costs of conversion & othel costs incuned in bringing the

inventories to their present location & ;orOition. p.o.""Ot ln respect ofsale ofRaw Matedav Stores are cledited to the

i.rp."tlr. t 
"ua.. 

Otsolete, Defective & unserviceable stocks are duly provided for'

(v) Sales

a) sale of soods are recognized on dispatches from factory or go-down or on directly on a consignment basis to

;;u;.;; ;;;;r;tomers,"excluding of boods and Service Tax and are nel of rrade Discount

b) Waste resulting during process is partty sold and partly used in reprocess'

\



(vi) ForeignCurrencyTransactions

Transactions d€nominated in foreign currencies are recorded at the exchange rates prevailing on the date oftransaction

All exchange differences arising on settlement and conversion on foreign 
. 

currency Tansa:]i9l 
ar-e,]1c]1ded in the

,i"t..."i"T p-nt 
"nd 

loss, exc;pt in cases where they relate to the acquisition of fixed assets, in which case they ire

adjusted in the cost ofthe corresponding assets.

ln respect oftransactions are covered by forward exchange contracts, the diffelence between the forward rate and the

.-"f,":rg" ."1. 
"t 

th" date ofransaction is recognized as iniome, or expense at the time of maturity date, except where it

relatedio fixed assets, in which case it is adjusted in the cost ofthe corresponding assets'

(vii) Provisions

Provisions for legal claims, service warranties, volume discounts and retums are recognized \ryhen the company has a

;;;il;;;i ". 
Eonrt r"ti.'n" obligation as a result of past events, it is probable that an outflow of resources will be

iequi.ed ti settle the obligation anJ tne amount can be reliably estimited. Provisions are not recognised for future

operating losses.

Where there are number of similar obligations, the likelihood that an outflow will be required in settlement is determined

iy 
"""rio"rl"g 

,rr. class ofobligations"* u *t ot.. A provision is recognised even ifthe likelihood of an outflow with

respect to any-ore item included in the same class ofobligations may be small'

The measurem€nt ofprovision for restructuring includes only direct expenditure arising fiom the restructuring' which

are both necessarily entailed by the restructuring and not associated with the ongoing activities ofthe company'

(viii) Amount due to Micro, Small and Medium Enterprise

(i)BasedoninformationavailablewiththecompanyinrespectofMSME(asdefinedintheMicro,Smalland
Medium Enterprises Development Act,2006) there are no delays in payment ofdues to such enterprise during

the year.

(ii) The identification of Micro, Small and Medium Enterprise Suppliers as defined.under "The Micro' Small

ani Medium Enterprises Development Act, 2006" is based on the information available with the management'

As C€rtified by the managemeni, the amounts overdue as on March 31,2023 to Micro, small and Medium

Ert".prir.. onL"ount oflrincipal amount together with interest' aggregate to Rs' Nil

(ix) Cash Flow Statement

The cash flow statement is prepared in accordance with the Indian Accounting Standard (lnd AS) -7 "Statement of

Cash Flows" using the indirect method for operating Activilies'

(x) Cash & Cash Equivalents

For the purpose ofpresentation in the statement ofcash flows, cash and cash equivalents includes cash in hand' deposits

held at call with financial institutions, other short-term, highly liquid investment with original maturities ofthree months

or less that are readily convertible to known amounts ofiasir and which are subject to an insignificant risk ofchanges

in value, and bank overdrafts

(xi) Trade Receivables

Trade receivables are recognised initially at fair value and subsequently measured at amortised cost using the effectiYe

interest method wherever necessary.



(xii) Oflsetting Financial Liabitities
Financial assets and liabilities *"''orrr", and the net amount is reported in balance sheet where there is Iegally

enforceable right to ofr"t tt . .""ogri."J amounts and there is an intention to settle on a net basis or realise the assets

and settle the liability simultaneously.

(xiii) Trade & Other Payables

These amounts represent liabilities for goods and services provided to the group prior to the end offinancial year which

are unpaid. The amounts *e urrsecurei and are usually paid within 90 days of recognition, Trade and other payables

are presented as current liabilities unless, pa)'ment is n;t due within l2 months after the reporting period They are

recognised initially at the fair value ana subsequently measuled at account mortised cost using the effective interest

method.

(xiY) Related Party Disclosures

Names ofrelated parties and description ofrelationship

the manct ement)tiden deS Ita de artiePfo Rel (AsetailsD
Descti tion of RelationshiName of Related Parties

tionDesient PersonnelManaK
DirectorManaa1 Kishore B at

DirectortRekha
DirectorRekha Devr Bha at

t DirectorIndDi an Paul
endent DirectorAkash Tak
endent DirectorIndMukul aln

Sister ConcernDESTINY LOGISTICS & INFRA
LIMITED

Holding CompanYDYNAMIC SERVICES & SECURiTY
LIMITED

(xv) tn the opinion ofthe board ofDirectors, current Assets, Loans and Advances, ale at Yalue ofrealization equivalent

to the amount at which they are stated in the Balance she€t. Adequate provisions have been made in the accounts for

all the known liabilities.

(xvi) The Balance of sundry creditors, sundry debtors and Loans_and Advances are unsecured considered good and

ieconciled with subsequent transactions and/or confirmations are obtained'

(xvii)Previousyear,sfigureshavebeenregrouped/reclassifiedwherevernecessarytocomparewithcurrentyear.S
figures.

(xviii) As informed to us, there are no contingent labilities as on Balance Sheet date

(xix) As certified by the company that it was received written lepresentation from all the directors, that companies in

which they are directors had not detb-J"O l, i.r.s oft""tion t 64(z) ofthe companies Act, 2013, and the representation

fto- dir""torc tuk", in Board that Dircctor is not disqualified from being appointed as Director ofthe company'

i



(xx) Contributed Equity

Equity shares are classified as equity.
(a) Eamings per Share

Basic earnings per share is calculated by dividing:
-the profit attributable to the owners group

-by tire weighted average number ofequity shares outstanding during the year'

For and on behalfofthe board ofdirectors
For, Mehai Technology Limited

$.r,t- eL-1*.}

As per our attached rePort ofeven date

For M/s, Bijan Ghosh & Associates
ccountants
: 323214ET--\\'tvl..--f-

Managing Director

t
Director

d,l, Ltx,.,;
Chief Fiy'ancial Officer

o.U fur'.^
Mem

ijan Ghosh)
Proprietor

No. 009491p

UDIN: 23 lBGQTKF6863

Company Secretary

Place : Kolkata
Dare | 24.05.2023

r
t



MEHAI TECHNOLOGY LIMITED

Not€s to Standalone Financial Statement for the y€ar ended 31st Mard, 2023

, Plant & Equipments
Net Blo(kDepre.irtionGross Block

tl.03.22
W.D.V as on

31.03331.03.12]For The Year
07.0/.20223t-o3.2fi3

Additions Duringthe
91.M.2022

angible Assets
72,88,74O67,5541441,29,6515,32,76514,96,8851,02&5,0651,O7,A5,0657 37%Machinery

85,5901,38,322,15,y260,4671,54,4351,53,625'I,13,600.0002,40,02531.67%Computer & Printar
1,41,0331,04,5202,33,1301,96,6173,37,6503.37,65025-A9%Air Conditioncr

26,07721,926't7,2493,09114,15840,17540,17511.88%Motor Car
77,82,8607,U,94,49247,49,29"17,47,7601,52,81,783 40,17,531u53,392-0:{1,78,30,397l:umiture & Irixture

1,53,2i,64O1,75,15,6?592,84,62313,74,997268,00,29835,66,99205023L33306TOTAI-
3,64,52,a353,64,52,835

Mchai Shop WorkinS Progress

1,53,2i,6405,39,6&51092a4.62373,74,997.0079,09,6266,32,53,1334,00)9,a77.00023233,306TOTAL
753,23,8O79,O9,52614,84,09964,25,527232,33)0648,800.00043r,Wso6

NO:3

36,513

9.50%

79,09,626

3,54,sz835.000

r"
t



MEHAI TECHNOLOGY LIMITED
2023Notes to Standalone Financial Statement for the ar ended 31st Marc

4 Irriv gsruuur rN PROPERTY 31st March 2022

Amount in')
31st March 2023

Amount in'

Total of lnvestment In ProPerty

31st March 202231st Match 2023
5 ON CURRINVESTMENTS

Amount in'Amount in'

2,00,000.00

2,00,000.00

Investment in EquitY Instrument
In Equity Shares, Unquoted & Fully Paid up

Shares of Momentous Retails Pvt Ltd.

Total of Unquoted Shares

Total of Investments on-Current

re@

E

-

IE



Notes to Standalone Financial Statement for the year ended 31st March, 2023
MEHAI TECHNOLOGY LIMITED

OTHER NON CU RRENT ASSETS6
31st March 202231st March 2023

129,65,000.00

11,82,400.00

125,6s,000.00

20,03,400.00

3,57,979.00

UnsecuEd and considerEd Good:

Advance Recoverable in Cash or in Knd

S€curity Deposit

with Bank
5,41,47 A00.00s,49,26,379.00T6trl of Other Non Curr€nt Assets

7 INVENTORIES
31rt March 2022

(Amounr in ')
31st March 2023

(Amount in')

2"03,94,598.00
6t Louet ol cost ot Net Renlisable ulue)
l:inishcd Goodj

.00.53Totil of Inventories

8 TRADE RECEIVAALE 31st March 202231st March 2023

Amount in

95,15,211.40

Ba,n ,2J-1.18

(i). Due for a Friod Excttding six moDths

- Undisputed, Considcrcd tu
- Doubttul

(ii). Due for a period Not Exc€€ding six months

- Undisputed, Considcr€d Cood

- Doubttul
3.38,26,950.6088,n,271-14Total of Trad€ Receivables

9 CASH & CASH ALENTS 31st March 2022

(Amount in ')
31st March 2023

(Amount in ')

6,W,a20.79
3.90,99a.07

65,69,008.49
9,09,1G-6?

Cash and Cash Equivalents
Balance with Brnk

ln Current Account with Schedule Bad<

C.sh in hand

118.11uivalentsTotal Cash & Cash

t0 LOANS & ADVANCES 31st March 2022

Amount in '
31st Mar.h 2023

Amount in'

1,73,88150.00

5,80,241.68
2,17 ,O3,351-14

Unsecu€d and CoBidered Cood:

Other Receivables

Tds Receivable
'1,79,68,697.682.17 ,03,351.74Total of Loans & Adv.nces

1l OTHER CURRENT ASSETS 31st March 2022

(Amount in')
31st March 2023

(Amount in ')

1{,58,053.00
Goods & S€rvice Tax Receivable

1 00
Total of Other Current Assets

2,0L33,525.53

2,43,'t1,739.20

r*
I



RECEIVABLESI

1-2 yearc

from due date of

2-3 years
More than 3

ars6 months -1 year

for
Less than 6

months

Total
Particulars

88,77,27-1.78
88,n,27'1."18

1. Undisputed Tlade receivables - considcrcd good

Undisputed Tlade Receivables - considered doubtful

Disputed Trade Receivables considered good

Trade Rcccivablcs considered doubtfultctl1.
a8,77 ,277.74

Receivable as on 31.03.2023Total of Trade

More than 3
1-2 years

from due date of

2-3 yeais6 months -1 yeat

for
Less than 6

months

Total
Particulars

3,38,26,950.60
95,-t5,211.402,43 ,"1"1 ,739 .20

1. Undisputed Tradc rcceivables - considered good

Undisputed Trade Receivables - considered doubtful

3. Disputed Trade Receivables considered good

tcd Trade Receivables considered doubtfu I
3,X,26,9s0.60

95,15,277.402"43,71,739.20Trade Receivable as on 31.03.2022Total of

r-- '
I

2023
LIMITEDMEHAI TECHNOLOGY

Notes to Standalone Financial Statement for the ended 31st

Trade Receivables schedule As on 31.03.2023

aa,n,277.78

schedule As on 31'03.2022Trade Receivables



Notes to Sta[dalone Financial Statement for the year ended 31st March,2023
MEHAI TECHNOLOGY LIMITED

't2 EQUITY SHARE CAPITAL 31st March 2022

(Amount in )

31st March 2023

(Amount in')

I1,00.00,000 00

10,71,00,000.00

25,00,00,000 00

10,71,00,000 00
Issued, Subscttbed & Fully P.id uP Shrrs:

1,07,10,000 Equrly Sharcs of R5.l0/- each

Authorized Shares:

2,50,00,000 Equily Sharcs of R5- l0/- eacb

I1Total ksue4 Subscribed And Shrre

nnd at the end oflheReconciliation ofthe number of sharB at the b

No of SharesNo of Shares

.00I't,071071,00,000.001 1of lheat theshares

Sharcs Issued d thc

theSharts
000 001,0210,m010 71,00,000.007,07at lie end of theOuts

more than 5 % shares in theDetails of Share Hold€rs

31sr M.rch 202231sl Mrrch 2023

% Holding in the
class

% Holding in
the class

No. ofEquity shares of' 10 each tully paid uP

55,86,1l7LimrredDynamic Services & Secun
47,70SudhirOstwal
14,96,100ShaliniJain

0.m%

44.v%
13.9?%

13.4s%

52.16%

0.00%

0.00%

0.00% 14.40,000Sudhir OstwalHUF

at th€ €nd of theShares held
37.03.202231.03.2023

% Change during
No. of Shnres% of Total

shares

55.86,117 52.16%DFaflic Services & Se(urity Limited

121

72.2

t1.3

't2.4

12.5

% ChanSe
duringthe



Notes to Standalone Financial Statement for the year ended 31st March,2023
MEHAI TECHNOLOGY LIMITED

12.6

)27

12.8

t29

13 OTHIIt E
31st March 2022

Amount in '
31st March 2023

00.00

17 32,63533.00

64,rr585.00

27 ,04,628-51

91,16,213.51

49,73,533.76

3.517,40,89,746.66

S€curities Pl€mium Account
Balance Brought Fort{ard From Previous Year

Closing Balanc€ (A)

Ret tn€d E:min8s
Balanc€ Brcught Forwatd From Pleviolll Year

Add: Transfered From SurPlus in Statement of Profit and Loss

Total Retrincd Ermings (B)

2,73,53,279.66A+B)Total of other

t31

terms 7;gtrts attached to equtty sh.red

u rr," ".*i"y 
rr* 

"ruy 
orr" 

"tu", 
or uqoity ,t ,n o havinS a par value of 10 per sha*. Each holder of equiry share i5 €ntitled to only one vo

pe! share.

n)Intheev€ntofliquidationoftheComPany,theholdersofequityshareswil]beentitledtoleceivercmainingassetsofthecodPany
distribution of a11 prefere^urr .^.""t . rr'" aiiigtion ,"iu u" i" p'op*uon to the number of equitv shares held bv the shareholders

No equity shares have been reserveil for issue under oPtions and conrracts/ commitments for the sale of shales/ disinvesEtent as at

Balance Sheet datc

Thecompanyhnsnotbsuedanynusberofsharesforconsiderationotherthancashandhasnotboughtbackanynumberofsharesd
the peaoi oi five years irnmediately Ple.eding the rePorting date'

No securities convertible into equity shares hav€ been issued by the Codpany durirg the year

Nature & Purpos€ of Each R€serv€

i) Securities Premium Account where a comPany Purchases its own shales out of free leserves or securities premium account,

Jum equal to the nominal value of the shares io purchased is to be transfered to the Seorrity Premium Actount

ii) Retained Earnings: Retained earnings represe$t .ccumulated Profits earned by the comPany and remainint undistributed as on date'

13.1

t3.z



Notes to Standalone Financial Statement for the year ended 31st March,2023
MEHAI TECHNOLOCY LIMITED

1l BORROWINGS (NON-CURRENT)
31st Mrr(h 2022

(Amoutt in ')
31st March 2023

(Amount in )

7,5'l .00.00
Unsecured Loa.ns & Advances

Advance from Related
7.001Total ofNon Current

DEFERRED TAX LTABILITY15
31sl March 202231st March 2023

1,75,15,675.O0

95

"t"t,92,702.00
7E,7s,09E.Os

20,47 ,525.49
"11,92,102.N

Closing WDV of Net Block as Por ComPanies Act, 2013

Oosing WDV of Net Block as Per Incone Tax Act, 1961

Differcn.e ln WDV
Closing Defefl€d Tar Liability/(Assct) (B)

Deferred Ta)( Liabili
02.001to Profit & LossDeferred Tax Asset to be

16 BORROWTNGS CURRENT) 31st March 2022

Amount in '
31st March 2023

45,97 ,736.EECash credit with IOB (secured)
45,97 ,736.E8Total of Borrowings (Current)

Trade ble17
31st March 202231st March 2023

20,44,077

77,67,980.32

1,06,30E92.50"1,06,40,562.24

97,4E,794.907,06,40 s62.24

(A) Total outstanding du€s of micro, smal and medium enterPrises

Outstanding Dues of Customels fo! ExPs

Outstanding Dues of Other Customers

Outstanding Dues of Other Customers_ Related Party

of craditors other than micm and mediurTotal outs
794.909721Total of other Financial Liabilities Current)

O'THER CURRENT LIABILITIES18
31st March 2022

Amount in
3Lst March 2023

4,34,539.73

16,25,538.97
74,415.M

1,135.31

5,00,000.00

3,56,725.N

Others
Outstanding Liability
Advance from Custoder
Temporary Bank Overd.af t
Security Deposit

Statutory Liabilities
454,539.732557,874,36Total of Other Current Liabilities

19
31st March 2022

Amount in '
31st March 2023

Amount in

9,48,109.00

3,60,000.00

11,85,500.00

24,93,609,00z7 ,45,352.32

Provision for Income Tar (Net of A.loance Tsx & fDS)

Provision for lncome Tax

Provision fo! Rent ExPens€s

Provision for Salary & Bonus ExPenses

Total of Curent Tax Liabtlities (NEf)

20 CURR ENI TAX LIABILINES (NET) 31st Maich 2023
(Amount in )

31st Match 2022
(Amount in ')

Provision for Income T ax (Net of Adoance Tax tl TDS)

Provision for Income Tax

Provision for Rent Expenses

Provision forSalary & Bonus ExPenses

Total of Current Tax Liabilities

27,43,352.32



77

Tradc Pa schedule As on 3L.O3.2023es
for from due date of

More than 3 TotalLess than 1 1,-2
Particulars

7,M,40,562.244,26,870.201,02,13,752.MOthers

Disputed dues - MSME

1, MSME

dues - Others

752.04ables as on 31.03.2023Total of Trade P

for from due date of
TotalMore than 3l-2 2-3Less than 1

Particulars

97,48,7.9097,48,794.90Others

Disputed dues - MSME

1, MSME

dues - Others

794.9097 ,48,794.90ables as on 31.03.2022Total of Trade P

r
I

l

MEHAI TECHNOLOGY LIMITED
Notes to Standalone Financial Statement for the year ended 31st March,2023

PAYABLES

Trade schedule As on



xdtd to StaDd.lon. rb.nclrl
TECHNOLOCY LIMITED

27
31st Meh 20223tut Mri(h 2023

7,95,16,230,14

22
31st tlrrch 202231st Much 2021,

336,311.68

11,,m.m
l7aA25,tU

1134371.41

OPEI'A'I'ION

Torel of Rde.u. ftoD

LtavINUL

INCOME

ntra l Elll,\L CONSUTTIDOFcoST

Or.r.tiry In(ope
S.le of Traded Goods

75.Jl

\25,i9,161.19
a20,o/1@

a,20,077.9

PURCI S I! OF'!RADIiI, GOODS21

x,a6,1x,283.!)6,&,513a9.42PuEhe o, Tr.ded G@dt

IN51oCX I&{DI'h_CIIAi-CES

53.N,542.tb
1,95,74,1?5.32

1,95,74,5X6 32

2,02,33,525 53

26 PLOYEI A[NETIT I,(PENSE

27

xr62r.a2
,,255.@

2A5617,@

I'INANCE COST

23 E\PENA}TOIiTIZA1'IONI]ONDhPRECI,\

DepEiabon of Prcpe.ty, Planr & EquiPtunt

6,01,30,067.116

25



2023Not6 to St ndalon. Flr.nclal
LIMITED

50,@.@

38,955.@

167J34.18
714952.29

32-915.@

88,780.00
11J8,4@.@

19,7r3.16

iB,s8.@
3,A,900.@

5J40.00
8t1t 4-@

39)61.70

2,72fr.@
35,Or,700 m

2r,550.m

3,t1,t6.66

B.siVDilucil Eming Pcr she
Nel Pront/(L!$) For The Yed Froh Cotururng Op.r.tion A nbltible To

No. Of WeiShted A!6te Equlty Sh.G Our$.ndin8 tor TIE Yed End.

29

30

10,000.@

479,410.00

a9,7JJ33.15

1,07,10,@.m

50,q)0.00
133J28.@

58,65a80

120r@.m
5311t2o
51 ,@

56,479.@
18,41,8@.O

47)51.@
2,A552i.7i
3,@,@.oo
1/a0J00.00

13,n,18,1.@
10,!6,160.@
220,f6a30
2,0r/19_10

8lJe.00

Ardn Fe. (&r? ,!ol! No 2r{i))
Adv€nile@rl ExFr.6

Printina & sr.tiord, ExFIg

lnE6t on st!ftto.y D!6

Delive.y Nd GE86

CD6L & NSDL Fs

Trepori.t'on EIF,g

!,44.624,5r

r,0. ,1o,@0.00

I

I
.

I



2023Fllanct.lStlt Eetrtlo.the
MEHAI

-24

lr.r

RET

a3 rr Mdh 312021

5,19,,140.00

91,E3,806,20

75,600.m4J3,6m.003E,750.@

DESTINY
LOGTSnCS &
INFRA UMIIED

1,03,45,484-00334,573U.N

75,600.q)453,600.0038r75.mSFCURITY LIMITEL)

62,87,47A.W

7329,487.2On,94,$1,@

MOMENTOUS
RETATIJ PRIVATE
LIMITED

T



Noter to Slandrlone Flnanclll St l.m.nt for th. elded 31st Mar.h, Z0z3
MF,IIAI TECHNOLOGY LIMITED

32 advDce6 in lhc lrluE ollo.tu.e
Per€rt.te iolh. lol.l t,ft.nd Ad,.n..s

inrh. llE oi lo.E Olltl.ndtntamulr o, lon or .dv. e in r he dllE ol lo.r outsirdi.g

3-l.o3.au31.03.2011 ,o3.2022

l3 Credil Lo.n trod B.nk

37J N.ne of the 8..-k - Indian Ov6ea B.

sl.

I

!) Tem Depoeil o, R5. 3Jqm in rlE !.he ot M.ha T(hrclo8y LiBted.
hr Mode,@oI tnmvtble PrcEw. krDuon ol Prcperr, a lollowt:
iir oli.;ic-a - c.. n-r 

"i 
G*i 

'toned 
blddus iiuEd .r Hold,nt No.2366lr54,MolE_Taruh'.1'L NolLRs No r49' ToEi No'

io.o- No.rro, un nroro. t'1o.32,154,1s4:'{4, ci Dag No.2l3, LR D.8 No. z3s, At7@loA P'gNs low'L Disr ' North 24 Pts '
BidlEmga MudciPalft y Co.Fratior
trl nar .ol eD, on br. door;t G+s stor,e<l buildin8 r,tlal.n .l HotdhS No'2366/154, Mo@_ Tanua , LNo'21' &5 No 1rt9' Touz

a.3 Khatiar No,l2O, LR Khait n No.32,164U4744 c.S DaE No.213, L.R Dag No 238, PlcT@l@, PS _ NewTow[ DBI- Nortr 24 P8e''

I oRSI.L(3) \T\ 02c.s ,,L,R20,

u.dd bldnaett MuN.,Palily C.rPor.lotr

II

lll

R€ns on.nnual bdB. lnten5t b be

vt

RLLR o s.75* ..: .lut nnt.'k pn6rum t IO rrLlo.r.6lus Rlrrtdhluh O 1 15't o'r' rd'lb'1" a r03o!" r''onoou^ded mnrhlv lfl"rlnel

3.t

35

tntheoDNono,them.B[e@n!th@EolryoEeF'r.bl.tt'iE$sc8mlrNovl$gedbyl^d^s16o.,oP6!nnEsegml6sued
t,i^t'ti,eor(}'*e*aeicouhntotlndr;|.ftrdr;slv,noiePeEdisitosuEror*sherrePotutBEqurEdtobenud'hrne
r,i*'a *"** o,r'" c".pary SRonddry *8m;uor b.; on E@8nPhv h& no. beer Pr*nted s uF c'mPanv oPeraB PniMlv
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MEHAI TECHNOLOCY LIMITED

Notes to Stand.lone Financial Stat€ment for lh€ ended 31st March,2023

31st March 202231sl March 2023Denominator
is of Financial YearRatio36

588244Curr.ntCuIrent AssetCurrent Itatio

0.110.21shareholder's Fund'lbtal DcbtRatioDebt

611068Debt serviceavailable for Debt scrviceDebt Sorvice Covera Ratio

2.82"Lsharoholders FundNet Pro6tIlatio

1.5.13.96InCOGS of SalesTumovcr Itatio

1 3',13-12
Credit SaleTrade Receivable 'fu rnover Ratio

'1.405.93I)aCredit Purchascble Turnover Ratio

1.9.14_26CaSalcsTurnover RatioNet Ca

6.06%SalesNei I'rofitNet Prul( Ratio

Networtl+ Total Debt+Deff
Tax Liabbefore lnterest and Tax

NlV at B€-MV at EndMV aiIleturn orr Investment

Expenditue in ForeiSn

31.03.202231.03.2023
Partl lars

11.62l-a€s
159.14 Lacs

\rllier

37

il6

3E

39

40

41

42

L3

M

45

As Del the hrormation available with the manatesrent, the company has not entered into any hansactions with the companies who hav€

stru'ck off under eection 2'18 of Companies Ac! m13 or sechon 560 oI C-omPanies Act' 1956'

The company does not have any property whose title deeds are not hetd in the name of the company'

Company has not .evalued its ProFrty, Plant and EquiPment during th€ fina^cla\yeat 7g2-B'

Company has not revalued its InvesEreflt ProPetty during the financial year 2022-23'

Company do€s not have any intangible asset so there cainot be any revaluatron ol the same'

The Company has no Capital Wolk-in_Progiess, hence no ageing Bchedule is requiled'

The company has followed accounting as Per drision t of schedule iii of ComPanies act 20lt but has only disclo6ed those

I are.i that are aPPlicable to the comaPany

ThecomPanyisnotholdinganybenamiProPertyund€!theBenamiTransactions(Prohibition)Act,1988(45of1988)andthe

Th€ company has no Intantible asset und€r dev€loPment during the Iinancialyeat 2022'23

rulcs mad€ thereundcr

r'
I



The Company has borowinSs holi banls or financial institutions on the basis of security of cnrr€nt a$et5'

quarrerly rctums or statements ofcurent as;;m"JryG c. p."y *ith banks or 6nancial irstitutiorls are in agre€ment with the book of

The company has not been declareal as a wilful delaulter by any banl< ot financial lnstihrtion or other lender till the Financi al Yeat 2s22'23

Company does not have any charges and are not required to 6le any form with the ROC-

Compliance with apProved Scheme(s) of AranSements

DurinS the y€ar no fth€me of Arrangemens ha! been approved by the Codpetent Authority in terms of sechons 230 to 237 of the Companies Act'

2013.

No Undisclosed l]rcom€ has teen recold€d in the Books of Acounts fo! Finar.cialleat fr22-x -

The Company has neither Traded nor lnvested in Crypto Curency during the Year'

The company has comptied with the number of layers PrescliH unde! clause (84 oI s€ction 2 of the Act read with the compani€s (R€stdction on

number of byels) Rules, 2017

BalancesofTrad€Receivables,TradePayables,I,ans&Advarrcerandothe'Advancesalesubjecttoconlirmation.

ln th€ opinion of the Boald oI Directo6, the value of .ealisation of cur.ent asseb, advarces and deposits in the otdinary cours€ ol Busin€ss would

not be less than the amount at which they are stated in the fnancial statement'

In the opinion of Board of Directors, provision for a[ known liabilities have been made in the accounts and there does not exist any other

liabiliti;s, contingent or otherwise exc€pt whatever have bcen accounted for or stated in the Balance Sheet'

Co Social ibi

previous GAAP figures have been rcclassified/resrouPed to confim the presentation rcqutements under IND AS and the requirements laid

the

Not Applicable

down in Divjsion-Il oI the Schedulelll of the ComPanies Act2013'

dLl

Shortfall at the end ofthe
Totalof

Prrticulars

Nature olCSRastivities

iture incurred

shortfall,

47

49

50

51

52

53

54

55

56

s7

5ti

accompanying notes are an intcSral Part of the Financial Statements

As per our Report of even date

For Ws. Bii.n Ghosh & Associates Eor and on behaf of,
Meh.i Technology Limited

Firm R€gistr | 3232148 -S.\\'nk--n-+ {"** er-#r-
I

]UGAL KISHORE BHACAT
Managing Director

DIN:02218545

REKHA BHACAT
Director

DIN:03564763

n4"(f$
Company Secrct tY

Mr, Bijan G
Prcprietor %r&M

h^\
Membe.ship No. 009491

Plac€: xolkata L^ ..
UDIN: 230094918GQTKr6853
Dated: 24.05.2023
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