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INDEPENDENT AUDITOR'S REPORT

To the Members of Mehai Technology Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the financial statements of Mehai Technology Limited ("the Company"), which comprise the balance
sheet as at 31st March 2022, and the statement of profit and loss, (statement of changes in equity) and statement of
cash flows for the year then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013 in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the company
as at March 31, 2022, and its profit/loss, (changes in equity) and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
financial statements of the current period. These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Other Information

The Company's Board of Directors is responsible for the other information. The other information comprises the
information included in the Directors' Report, but does not include the standalone financial statements and our auditor's
report thereon. Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon. In connection with our audit of the standalone financial statements,
our responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Due to outbreak of COVID-19 globally and in India, the company's management has made initial assessment of likely
adverse impact on business and financial risks, and believes that the impact is likely to be short term in nature. The
management does not see any medium to long term risks in the company's ability to continue as a going concern and
meeting its liabilities as and when they fall due.




The Company has considered the possible effects that may result from the pandemic relating to COVID-19 on its
operations. In developing the assumptions relating to the possible future uncertainties in the economic conditions
because of this pandemic, the company, as at the date of approval of these financials statements has used internal
sources of information and market base intelligence to arrive at its estimate.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act, 2013
("the Act") with respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance, (changes in equity) and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified under section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so. Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material it, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)i) of the Companies Act, 2013, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a going concern. If we coriclude that a material
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uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our, conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial  statements,
including the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on ouwr independence, and where applicable, related safeguards. From the matters
communicated with those charged with governance, we determine those matters that were of most significance in the
audit of the financial statements of the current period and are therefore the key audit matters. We describe these matters
in our auditor's report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the ""Annexure B'" statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

(e) On the basis of the written representations received from the directors as on 31° March, 2022 taken on record by
the Board of Directors, none of the directors is disqualified as on 3 1st March, 2022 from being appointed as a director
in terms of Section 164 (2) of the Act. y

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in "Annexure A",

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the
explanations given to us:




The Company does not have any pending litigations which  would impact  its
financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there were any

material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and Protection Fund

by the Company.

Date : 27" May, 2022
Place : Kolkata

For M/s. Bijan Ghosh & Associates
Chartered
Registration Nol:\323214E

Proprietor
Membership No. 009491
UDIN: 22009491 AKVPSE7708




“Annexure A" to the Independent Auditor's Report of even date on the Financial Statements of Mehai Technology
Limited

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3of Section 143 of
the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of Mehai Technology Limited ("the Company")
as of March 31, 2022 in conjunction with our audit of the financial statements of the Company for the year ended on
that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued
by the Institute of Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the "Guidance Note") issued by ICAI on Auditing prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. We believe that the audit
evidence we have obtained, is sufficient and appropriate to provide a basis for our audit opinion on the Company's
internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles ,and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition. use, or
disposition of the company's assets that could have a material effect on the financial statements,




Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and not
be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate because
of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in all
material respects, an adequate internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2022, based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

Date : 27% May, 2022
Place : Kolkata
For M/s. Bijan Ghosh & Associates
Chartered Accountants
Firm Registration Ne)\: 323214E

Membership No. 009491
UDIN: 22009491 AKVPSE7708



“Annexure B'" To The Independent Auditors’ Report

(Referred to in paragraph 1 under the heading 'Report on other Legal & Regulatory Requirement’ of our report of even

date)

(i) In Respect of the Company's Fixed Assets:

a) The Company has maintained proper records showing full particulars, including quantitative details and
situation of fixed assets;

b) The Company has a program of verification to cover all the items of fixed assets in a phased manner which, in
our opinion, is reasonable having regard to the size of the Company and the nature of its assets. Pursuant to the
program, certain fixed assets were physically verified by the management during the year, According to the
information and explanations given to us, no material discrepancies were noticed on such verification.

(i) In respect of Inventories:

(i)

(iv)

)

(vi)

The inventories have been physically verified during the year by the Management at reasonable intervals. The
discrepancies noticed on physical verification between the physical stock and book records were not material and
have been properly dealt with in the books of accounts.

According to the information and explanations given to us, the Company has not granted loans, secured or
unsecured to companies, firms, Limited Liability partnerships or other parties covered in the register maintained
under section 189 of the Act. Accordingly, the provisions of clause 3 (iii) (a) to (c) of the Order are not applicable
to the Company and hence not commented upon.

In our opinion and according to the information and explanations given to us, there are loans, investments,
guarantees and securities given in respect of which provisions of section 185 and 186 of the Companies Act 2013
are applicable and company has complied all the provision relates to the same.

The Company has not accepted any deposits from the public and hence the directives issued by the Reserve Bank
of India and the provisions of Sections 73 to 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the public are not applicable.

As informed to us, the maintenance of Cost Records has not been specified by the Central Government under sub-
section (1) of Section 148 of the Act for the business activities carried on by the company.

(vii) In Respect of Statutory Dues:

a) According to information and explanations given to us and on the basis of our examination of the books
of account, and records, the Company has been generally regular in depositing undisputed statutory dues,
including Income Tax, Sales tax, Service Tax, Goods and Service Tax, Value Added Tax, Customs Duty,
Excise Duty and any other material statutory dues applicable to it with the appropriate authorities.

b) According to the information and explémation given to us, there are no dues of
Income Tax, Sales tax, Service Tax, Goods and Service Tax, Value Added Tax and other material statuary
dues were outstanding at the year end, for a period of more than six months from the date they became

payable.
Sr. No. Nature of Statute Amount Authority
1 Income Tax Act u/s 115 O (AY 2019-20) 64,390/- CPC
2 Income Tax Act u/s 143(1)a (AY 2019-20) 76,080/- CPC
3 Income Tax Act u/s 143 (1)a) (AY 2020-21) 1150/- CPC
4 Income Tax Act w/s 147 (1)a) (AY 2018-19) 10/- CPC
5 Tax Deducted at Source 26,032/- TRACES




(viii) In our opinion and according to the information and explanations given to us, the Company has not defaulted in
the repayment of dues to banks and debenture holders.

(ix) Based upon the audit procedures performed and the information and explanations given by the management, the
company has not raised moneys by way of initial public offer or further public offer including debt instruments or
term Loans during the year under audit. Accordingly, the provisions of clause 3 (ix) of the Order are not applicable
to the Company.

(x) To the best of our knowledge and according to the information and explanations given to us, no fraud by the
company and no material fraud on the Company by officers or employees has been noticed or reported during the
year.

(xi) In our opinion and according to the information and explanations given to us, the Company has paid / provided
managerial remuneration in accordance with the requisite approvals mandated by the provisions of section 197
read with Schedule V to the Companies Act,2013.

(xii) Tn our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3(xii) of the Order are
not applicable to the Company.

(xiii) In our opinion and according to the information and explanations given to us, the Company is in compliance
with Section 177 and 188 of the Companies Act, 2013, where applicable, for all transactions with the related
parties and the details of related party transactions have been disclosed in the financial statements as required by
the applicable accounting standards.

(xiv) Based upon the audit procedures performed and the information and explanations given by the management, the
company has not made any preferential allotment or private placement of shares or fully or partly convertible
debentures during the year under review. Accordingly, the provisions of clause 3 (xiv) of the Order are not
applicable to the Company and hence not commented upon.

(xv) In our opinion and according to the information and explanations given to us, during the year the Company has
not entered into any non-cash transactions with its directors or persons connected with him and hence provisions
of section 192 of the Companies Act, 2013 are not applicable.

(xvi) In our opinion, the company is not required to be registered under section 45 A of the Reserve Bank of India
~ Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not applicable to the Company and
hence not commented upon.

Date : 27" May, 2022
Place : Kolkata

For M/s. Bijan Ghosh & Associate
Chartered Accountant

Proprieto
Membership No. 00949
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MEHAI TECHNOLOGY LIMITED

as Mehai Techn riv ited

CIN- L74110RJ2013P1L.C066946
BALANCE SHEET AS AT 31ST MARCH,2022

{Amoum in Rupees)

As per our report of even date attached,
For M/s. Bijan Ghosh & Associates

Chartered Accdiintants
Firm R i et
=)
» 8
1)

UDIN: 22009491AKVPSET708
Place: Kolkata
Dated: 27 th day of May, 2022

Proprietq

For and on behalf of the Board of Directors
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JUGAL KISHORE BHAGAT
Managing Director
DIN: 02218545

Place : Kolkata
)~ v
i h ad
7/
/Chiéf Financial Officer
Dilip Kumar Duari

Place : Kolkata

Particulars Note As at 31st March, 2022 As at 31st March, 2021
1. |ASSETS
Non Current Assets
{a) Property, Plant and Equipment 14 1,53,23,680.00 1,67,58,979.00
(b} Capital work-in-progress = - -
{c) Investment Property
(d) Goodwill -
(e} Other Intangible assets -
(0 Intangible assets under development - - -
{g) Biological Assets other than bearer plants - -
{h} Financial Assets
Investments 15 45,676.00
Trade Receivables 16 - =
Loans 17 5.41.47 400,00 5.49,02.000.00
Others ( to be specified) - - P
(i) Deferred tax assets (net) T ' -
(i) Other Non - Current Assets 18
I |Current Assets
{a} Inventories 19 2,03,94.598.00 61,17,529.00
Financial Assets
(i) Investments . 20 - -
(iiy Trade Receivables 16 3,38,26,950.60 5,78,33,983.00
(iii} Cash and Cash Equivalents 21 10,00,818.86 9,56,969.00
(iv) Bank Balance other than (iii) above i - -
(v) Loans 12 1,79,68,691.68 63,87,452.00
(vi) Others ( to be specified) - - -
(b) Current Tax Assets (net) W -
(c) Deferred tax assets (net) g > -
(d) Other Current Assets 23 14,58,053.00 -
TOTAL ASSETS 14,41,20,192.14 14,30,02,588.00
1. |EQUITY AND LIABILITIES
EQUITY
{a) Equity Share Capital 2 10,71,00,000.00 10,71,00,000.00
(b) Instruments entirely equity in nature - - -
(¢} Other Equity 3 2.23,79.746.51 1.96.75.118.00
LIABILITIES
Non- Current Liabilities
(a) Financial Liabilities
{1). Borrowings 4
(i), Trade payables 5 -
(iii). Other financial Liabilities 6 =
(b) Provisions 7 - -
(¢) Deferred tax Liabilities (Net) - 11.92,102.00 11.98.265.00
(d) Other non- Current Liabilities 8 - =
1. |Current Liabiliti
(a) -Financial Liabilities
(). Borrowings 9 7.51.400.00 10,70.400.00
{ii). Trade pavables 10 97.48.754.80 78.56.320.00
{iii}, Other financial Liabilities 11 - -
(k) Onher Current Liabibities 12 4.54.539.73 43,06.841.00
(¢} Provisions 13 24.93,609,00 17.95.644.00
(dy Current Tax Liabilities (Net) = =
TOTAL EQUITY AND LIABILITIES 14,41,20,192.14 14,30,02,588.00
SIGNIFICANT ACCOUNTING POLICIES 1
OTHER DISCLOSURES '35

REKHA BHAGAT
Director

DIN: 03564763
Place : Kolkata

nkils Lell]

Company Secretary
Ankita Dutta
Place : Kolkata




MEHAI TECHNOLOGY LIMITED

(Formerly Known _ﬁs Mehai Technology Private Limited)
CIN- L74110RJ2013PLC066946

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH.2022

(Amount in Rupees)

Particulars Note For the year ended | For the year ended 31st
31st March,2022 March,2021
I. [Revenue:
- Revenue From Operations 24 6,01,30,087.06 5,08,27,157.00
- Other Income 25 3,36,811.68 3,59,833.00
II. |Total Revenue 6,04,66,898.74 5,11,86,990.00
I1I. |Expenses:
Cost of Raw Material Consumed 26 2,2547,079.71 1,92.74,279.00
Excise Duty
Purchase of Stock- in- Trade 27 3,86,96,283.39 2,55,48,871.00
F]{:\:;eges in inventories of finished goods, work-in-progress and Stock-in- 28 -1,42,44,984.32 -35.00,642.00
Direct Expenses 29 -
Employee Benefit Expense 30 6.55,850.00 1,45,968.00
Finance Cost 31 22,427.00
Depreciation 32 14,84,099.00 16,87,253.00
Other Expenses 33 76,28,113.63 67,90,269.00
Total Expenses 5,68,20,324.23 4,99,68,425.00
IV. |Profit before exceptional and extraordinary items and tax 36,46,574.51 12,18,565.00
V. |Profit before tax 36,46,574.51 12,18,565.00
VI. |Tax expense:
- Current Tax 9.48.109.00 2.50,144.00
- Deferred Tax 1,01,302.00
-Earlier Year Tax -
VII. |Profit (Loss) for the period from continuing operations 27,04,628.51 8.67.119.00
VIIL. |Profit (Loss) for the period 27,04,628.51 8,67,119.00
Earnings per equity share:
(1) Basic 0.39
(2) Diluted 0.39
SIGNIFICANT ACCOUNTING POLICIES 1
OTHER DISCLOSURES 35

As per our report of even date attached.

For M/s. Bijan Ghosh & Associates

Chartered Accoup

For and on behalf of the Board of Directors

)
L (\(\\a_d,_g:} J%e_ iLL-a-v (’_‘:Lo\a

JUGAL KISHORE BHAGAT

Managing Director
DIN: 02218545

(Mr. Bijan G Place : Kolkata
Proprictor " . ¢
Membership N iH91 (‘\/"e (:L Z“N‘ s %‘-}-&jm
UDIN: 22009491AKVPSE7708 e
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Place: Kolkata
Dated: 27 th day of May, 2022

Chfef Financial Officer

Dilip Kumar Duari
Flace : KolKata

REKHA BHAGAT

Director
DIN: 03564763
Place : Kolkata

Anidle L.

Company Secretary

Ankita Dutta
Flace : Kolkata




MEHAI TECHNOLOGY LIMITED

Form Kn

n as Mehai Technolo

Private Limited

CIN- 1,741 10RJ2013PLC066946

W STATEMENT FOR HALF YEAR END

1ST MARCH'2022

Particulars Apr'20 - Mar'22 Apr'20 - Mar'21
(Rs) (Rs)
A. CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit/(Loss) Before Tax for the year 36,46.574.51 12,18,565.00
Adjustments for:
Depreciation and amortization expense 14,84,099.00 16,87,253 .00
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 51,30,673.51 29,05,818.00
Changes in Working Capital
Decrease/ (Increase) in Trade Receivable 2,40,07,032.40 3595,276.00
Decrease/(Increase) in Inventories -1,42,97.069.00 -34,73,129.00
Decrease/ (Increase) in Short Term Loans & Advances including deposits -1,15,81,239.68 5,03,01,181.00
Increase [ {Decrease) in Trade Payables 18,92,474.90 -2.86,16,093 00
Increase / (Decrease ) in Other current habilities s -38.52,301.27 35,89,378.00
Inerease / (Decrease ) in Provisions 6,97,965.00 1,24,174.00
Total Adjustments of Working Capital -31,13,137.65 2,55,20,787.00
Cash Generated from Operations 20,17,535.86 2,84,26,605.00
Less: Income Tax 9,48,109.00 2,50,144.00
NET CASH FLOW FROM/ (USED IN) OPERATING ACTIVITIES (A) 10,69,426 86 2,81,76,461.00
B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Fixed Assets -48,800.00 -2,03,832.00
Non - Current Investment - -
Interest Received -
NET CASH FLOW FROM/ (USED IN) INVESTING ACTIVITIES (B) -48,800.00 -2,03,832.00
C. CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from Long Term Borrowings -3,19,000.00 10,70,400.00
Other Current Assets -14,58,053.00 -
Other Financial Liabilities - -12,63,728.00
Long Term Loans & Advances 7.54,600.00 -2,73,58,000.00
Investments 45,676.00
NET CASH GENERATED FROM / (USED IN) FINANCING ACTIVITIES (8] -9,76,777.00 -2,75,51,328.00
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 43,849.86 4,21,300.00
Cash and Cash Equivalents as on April 1, 2021 (Opening Balance) 9,56,969.00 5.35,669.00
Cash and Cash equivalents as on March 31, 2022 (Closing Balance) 10,00,818.86 9,56,969.00
Notes:
Components of Cash and Cash Equivalents
Cash on hand 3.60,998.07 6.98,772.00
Balances with Banks:
On Current Accounts 6,09,820.79 2.58,197 00
Total Cash and Cash Equivalents 10,00,818.86 9,56,969,00
0.00 -

As per our report of even date attached.

For M/s. Bijan Ghosh & Associates,
Chartered Accouptants

Place: Kolkata
Dated: 27 th day of May, 2022

For and on behalf of the Board of Directors

J\L M\“W

JUGAL KISHORE BHAGAT

Managing Director
DIN: 02218545
Place : Kolkata

Dilip Kumar Duari
Place : Kolkata

/«?/f Aﬁ b s

J /
Chief Financial Officer

c_,u’,\h..&— &L\dﬁd—
REKHA BHAGAT

Director
DIN: 03564763
Place : Kolkata

Ankel Lol

Company Secretary
Ankita Dutta

Place : Kolkata




MEHAI TECHNOLOGY LIMITED

NOTE: 1.1 -SIGNIFICANT ACCOUNTING POLICIES

This note provides a list of the significant accounting policies adopted in the preparation of these. standalone financial
statements. These Policies have been consistently applied to all the years presented, unless otherwise stated.

(i) Basis of Preparation

The Standalone financial statements for the period ended 3 1st March, 2022 comply in all material aspects with Indian
Accounting Standards (Ind AS) notified under section 133 (the Act) [Companies (Indian Accounting Standards) Rules,
2015] and other relevant provisions of the Act.

(ii) Revenue Recognition

Revenue is measured at the fair value of the consideration received or receivable. Amounts disclosed as revenue are
inclusive of net of returns, trade allowances, rebates, value added taxes, goods and service tax and amounts collected
on behalf of third parties.

The Company recognizes revenue when the amount of revenue can be reliably measured, it is probable that future
economic benefits will flow to the entity and specific criteria have been met for each of the company's activities. The
company bases its estimates on historical results, taking into consideration the type of customer, the type of transactions
and the specifics of each arrangement.

The Company recognises revenue when significant risk and rewards pertaining to ownership of goods get transferred
from Seller to buyer.

(iii) Property, Plant & Equipment

Freehold land is carried at historical cost. All other items of property, plant and equipment are stated at historical cost
less depreciation. Historical cost includes expenditure that is directly attributable to the acquisition of the items.

Subsequent costs are included in asset's carrying amount or recognised at a separaie asset, as appropriate, only when it
is probable that future economic benefits associated with the item will flow to the group and the cost of the item
measured reliably. The carrying amount of any component accounted for as a separate asset is derecognised when
replaced. All other repairs and maintenance are charged to profit or loss during the reporting period in which they are
incurred.

(iv) Inventories

Inventories are valued at the lower of the cost & estimated net realizable value. Cost of Inventories is computed on a
FIFO basis. Finished goods & Work in Progress include costs of conversion & other costs incurred in bringing the
inventories to their present location & condition. Proceeds in respect of sale of Raw Material/ Stores are credited to the
respective heads. Obsolete, Defective & unserviceable stocks are duly provided for.

(v) Sales

a) Sale of goods are recognized on dispatches from factory or go-down or on directly on a consignment basis to
customers or to customers, excluding of Goods and Service Tax and are net of Trade Discount.

b) Waste resulting during process is partly sold and partly used in reprocess.
(vi) Foreign Currency Transactions

Transactions denominated in foreign currencies are recorded at the exchange rates prevailing on the date of transaction.




All exchange differences arising on settlement and conversion on foreign currency transaction are included in the
statement of profit and loss, except in cases where they relate to the acquisition of fixed assets, in which case they are
adjusted in the cost of the corresponding assets.

In respect of transactions are covered by forward exchange contracts, the difference between the forward rate and the
exchange rate at the date of transaction is recognized as income or expense at the time of maturity date, except where it
related to fixed assets, in which case it is adjusted in the cost of the corresponding assets.

(vii) Provisions

Provisions for legal claims, service warranties, volume discounts and returns are recognized when the company has a
present legal or constructive obligation as a result of past events, it is probable that an outflow of resources will be
required to settle the obligation and the amount can be reliably estimated. Provisions are not recognised for future
operating losses.

Where there are number of similar obligations, the likelihood that an outflow will be required in settlement is determined
by considering the class of obligations as a whole. A provision is recognised even if the likelihood of an outflow with
respect to any one item included in the same class of obligations may be small.

The measurement of provision for restructuring includes only direct expenditure arising from the restructuring, which
are both necessarily entailed by the restructuring and not associated with the ongoing activities of the company.

(viii) Amount due to Micro, Small and Medium Enterprise

(i) Based on information available with the company in respect of MSME (as defined in the Micro, Small and
Medium Enterprises Development Act, 2006) there are no delays in payment of dues to such enterprise during
the year.

(ii) The identification of Micro, Small and Medium Enterprise Suppliers as defined under "The Micro, Small
and Medium Enterprises Development Act, 2006" is based on the information available with the management.
As Certified by the management, the amounts overdue as on March 31, 2022 to Micro, Small and Medium
Enterprises on account of principal amount together with interest, aggregate to Rs. Nil .

(ix) Cash Flow Statement

The Cash flow statement is prepared in accordance with the Indian Accounting Standard (Ind AS) -7 "Statement of
Cash Flows" using the indirect method for operating Activities.

(x) Cash & Cash Equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash in hand, deposits
held at call with financial institutions, other short-term, highly liquid investment with original maturities of three months
or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes
in value, and bank overdrafts. i

(xi) Trade Receivables

Trade receivables are recognised initially at fair value and subsequently measured at amortised cost using the effective
interest method wherever necessary.

(xii) Offsetting Financial Liabilities
Financial assets and liabilities are offset and the net amount is reported in balance sheet where there is legally

enforceable right to offset the recognised amounts and there is an intention to settle on a net basis or realise the assets
and settle the liability simultaneously.




(xiii) Trade & Other Payables

These amounts represent liabilities for goods and services provided to the group prior to the end of financial year which
are unpaid. The amounts are unsecured and are usually paid within 90 days of recognition, Trade and other payables
are presented as current liabilities unless, payment is not due within 12 months after the reporting period. They are
recognised initially at the fair value and subsequently measured at account mortised cost using the effective interest
method.

(xiv) Related Party Disclosures

a. There are transactions entered into between related parties as follows:

No. Name of Personnel Relationship Opening Transactions | As at March 31,
Balance 2022 (Amount in
Rs.)
1. Sudhir Ostwal (Unsecured Managing 10,70,400.00 | 3,19,000.00 7,51,400.00
|- Loan) Director
2 Shalini Jain Director 35,000.00 - 35,000.00

b. Names of related parties and description of relationship:

No. Name of Key Managerial Personnel Designation/Relationship
1. Jugal Kishore Bhagat Managing Director (Appointed
w.e.f. 19.03.2022)
2. Sudhir Ostwal Managing Director (Resigned
w.e.f.19.03.2022)
3 Shalini Jain Director (Resigned
w.e.f.19.03.2022
4. Rekha Bhagat Director (Appointed w.e.f.
19.03.2022)
5. Hitesh Dungarshibhai Vora Director (Resigned
w.e.f.19.03.2022
6. Rekha Devi Bhagat Director (Appointed w.e.f,
19.03.2022)
7. Anand Mishra Independent Director
8. Akash Tak Independent Director
9. Mukul Jain Independent Director

(xv) Inthe opinion of the board of Directors, Current Assets, Loans and Advances, are at value of realization equivalent
to the amount at which they are stated in the Balance Sheet. Adequate provisions have been made in the accounts for
all the known liabilities.

(xvi) The Balance of sundry creditors, sundry debtors and Loans and Advances are unsecured considered good and
reconciled with subsequent transactions and/or confirmations are obtained.

(xvii) Previous year's figures have been regrouped/reclassified wherever necessary to compare with current year's
figures.

(xviii) As informed to us, there are no contingent labilities as on Balance Sheet date.
(xix) As certified by the company that it was received written representation from all the directors, that companies in

which they are directors had not defaulted in terms of section 164(2) of the companies Act, 2013, and the representation
from directors taken in Board that Director is not disqualified from being appointed as Director of the company.




(xx) Contributed Equity

Equity shares are classified as equity.

(a) Earnings per Share
Basic earnings per share is calculated by dividing:
-the profit attributable to the owners group

-by the weighted average number of equity shares outstanding during the year.

For and on behalf of the board of directors
For, Mehai Technology Limited

oLt s’iuj_,- Bl |

Managing Director Director

AJilep fa Qe
k‘éhi E r o

inancial Officer

dnkihh &ulls

Company Secretary

Place : Kolkata
Date : 27th May, 2022

o\

As per our attached report of even date
For M/s. Bijan Ghosh & Associates
Chartered Accountants

Firm Registration Np\: 323214E

NS p No. 009491
Wl hes 7 UDIN: 22009491 AKVPSET708




MEHAI TECHNOLOGY LIMITED

Formerly Kno Mehai Technolo rivate Limited
CIN- L74110RJ2013PLC066946

Statement of Changes in Equity

Statement of Changes in Equity for the year ended 31st Ma reh,2022

A, Equity Share Capital {Amount in INR)
Balance at the beginning of the reporting period Changes in equity Balance at the end of

share Capital during |the reporting period

the year
1st April, 2019 - 10,71.00,000.00
315t March2020 - 10,71,00,000.00
315t March'2021 - 10,71,00,000.00
31st March'2022 - 10,71,00,000.00
B. Other Equity e (Amount in INR

Reserves and Surplus
Capital Reserve Securites Premium Other Reserve Retained Earnings Total
Reserve ( Surplus Balance of

Profit & Loss

Reporting as at 1st April, 2019

Balance at the beginning of the reporting peried - 1.32,63,533.00 62,47,645.00 - 1.95,11,178.00
Changes in accounting policy or prior period errors - - - - -
Total Comprehensive Income for the year - - -7,03,179.00 - -7,03,179.00
Dividends - . - 3

Transfer to retained earnings - - . =

Any other change ( Surplus) B - 3 %

Balance at the end of 31st March,2020 - 1,32,63,533.00 55,44,466.00 - 1,88.07,999.00

Reporting as at 1st April,2020

Balance at the beginning of the reporting period - 1,32,63,533.00 55,44 466,00 - 1,88,07,999.00
Changes in accounting policy or prier period errors - - - - -
Toatl Comprehensive Income for the year - - 8,67,119.00 - 8,67,119.00
Dividends - - - -

Transfer to retained earnings . 4 -

Any other change { Surplus) 7 & = z

Balance at the end of 31st March,2021 - 1,32,63,533.00 64,11,585.00 - 1,96,75,118.00

Reporting as at 1st April, 2021

Balance at the beginning of the reporting period - 1,32,63,533.00 64,11,585 00 - 1,96,75,118.00
Changes in accounting policy or prior period errors - - - - -
Toat] Comprehensive Income for the year - Vo 27,04,628.51 - 27,04,628 51

Dividends - 5 " =

Transfer to retained eamnings - = B =

Any other change ( Surplus) ] = 5

Balance at the end of 31st March,2022 - 1.32,63,533.00 91,16,213.51 - 2,23,79,746.51




MEHAI TECHNOLOGY LIMITED
(Formerly Known as Mehai Technology Private Limited)

wn as Meh: ivate Limit

CIN- L74110RJ2013PLCO66946

(A} Particulars Asal 3lst As al 318t
March, 2022 March, 2021
Aunthorised
1,10,00,000 Equity Shares of Rs.10/- each. 11,00,00,000 00 11,00,00,000.00
TOTAL 11,00,00,000,00 11,00,00,000,00
Issued. Subscribed & Paid up
1,07,10,000 Equity Shares of Rs.10/- each 10,71,00,000.00 10,71,00,000.00
TOTAL 10,71,00,000.00 10,71,00,000.00
© Detailed note on the terms of the right, preferances relating to each class of shares including restrictions on the distribution of dividends and repayment of capital.

i) The Company has only one class of Equity Shares having a par value of Rs 10/~ cach Each holder of Equity Share is entitled (o one vote per share The Company declares and pays
dividend in Indian Rupees. During the year ended 215t March'2622 , the Company has not declared any dividend

i) In the event of liquidation of the company, the holders of equity shares will be entitled to receive any of the remaining assets of the
company, after distribution of all preferential amounts, The distribution will be in proporticn to the number of equity shares held by shareholders.

()
Barticulars Asat 315t Asat 3lst
March, 2022 March, 2021
No. of shares at the beginning of the year 1,07, 10,000 1,07,10,000
Add: Issue of Shares during the year - -
Subseriber ta the Memorandum - -
Private Placement WP SN p— =
Total 1,07,10,000 1,07,10,000
Less: Forfeiture of Shares during the year = "
No. of shares at the end of the year 1,07,10,000 1,07,10,000
(d) WMMMMDMMM
Partigulars Asat 3lst Asat 3lat
March, 2022 March, 2021
No. of shares alloted as fully paid up pursuant to contracts - -
without payment being received in cash - -
- Nao. of shares alloted as fully paid by way of Bonus shares
- Mo. of shares bought back 2 _
(e)
: As nt 3151 March, 2022 Asut 3lst March, 2021 |
i No. of Shares held‘ % of Holding No. of Shares held % of Holdin
| Sudhir Ostwal 47,70,000.00 44 54% 47,70,000.00 44.54%
2 Shalini Jain 14,96, 100.00 13.97% 14 96,100.00 13.97%
3 Sudhir Ostwal HUF 14,40,000.00 13 45% 14,40,000.00 13.45%
i =
Total 77,06,100.00 T1.95% 77,06,100,00 TL.95%
® Detailed note on shares reserved 10 be issued under opticns and Contracts /Cemmitment for the sale of Shares / divestments including the terms and conditicons.
The company does not have any such contract / commilment as on reporting date
&) Details terms of any securits convertible into shares,e g.in the case of convertible warrants, debentures, Bonds etc.

( Kaolkata

(LR

| e




MEHAI TECHNOLOGY LIMITED
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NOTE 3: Other Equity Amanunt in Rupees)
3 As At 3st
Particulars March, 2022 As nl 3151 March,2021

v
Ag per last Balance Sheet
Add: Additions during the year (Share Forfeiture)
Less: Utilised ¢ transforred during the year
Closing Balance

Opening Balance

Add Premium on shares issued during the year
Less: Utilised during the year for

Right Share issue Expenses Written O

Bonus Share issued by Capitali of share p
Closing Balance

(iii) Genergl Reserve

As per last Balance Sheet

Add- Transferred from Profit and Loss Account
Less: Transferred to Profit and Loss Account

Clesing Balance
{iv) Surplus in the Profit & Loss Account

As per last Balance Sheet

Add: Profit /(Loss) for the year
Amount available for appropriations
Appropriations:

Add: W/off Expenses/ Provision
Less: Transferred to General reserve
W/off Provision

1,32,63,533.00 1,32,63,533.00

1,32,63,533.00

1,32,63,533.00

64,11,585,00 55,44,466,00
27,04,628.51 8.67,115.00
91,16,213.51 64,11,585.00

Total

2,23,79,746.51 1,96,75,118.00

NOTE 4 ; Noa Current Liabilities: Financial Liabilities : Borrowin

(Amowni in Rupees)

+ As at 3lst
P
Barticulars March, 2022 As at 3st March,2021
a). Loans From Bank & Financial Institutions
Secured Loans i -
Unsecured Loans = u
Term Loan from Others
Secured . -
Unsecured - 2
b). Loans & Advances from related narties
Secured = 5
Unsecured = -
¢). Other Loans & Advances = =
Total - =
.inhbiliti ancial Liabilities : Payables {Amount in Rupees)
As at 31st
P a
Particulars March, 2022 As at 31st March,2021
(i) Trade Payable 5
(i} Others 5 &
Total - &
NOTE 6 : Non Current Liabilities: Financial Liabilities : Others (Ameunt in Rupees)
. As at 3lst
Particylars March, 2022 As at 31st March,2021

(i) Trade Payable

(iiy Others
Advance from Customers

Total




NOTE 7 : Non Current : Provisions

(Amont in Rupees)

TSR

Particulars '-\1‘:::; ’210';3 As at 315t March,2021
i). Provision for employee's benefils - -
i), Others = &

Total - 5

NOTE - : Non- Current Linbilities: Deferred tax Liabilities (Net) (Amouil fn Rupees)
Particulars et As at 315t March,2021
Deferred tax Liabilities (Net) 11,92,102.00 11,98,265 00
Total 11,92,102.00 11,98,265.00

NOTE 8 ; Other Non- Current Linbilities [(Amount m Rupees)
Particulars M’:thnl: '321;2‘2 As at 31st March,2021
i}. Others - -

Total . &
NOTE 9 : Non Cumn: Liahbil: {Amount in Rupees)

i As at 31st
Particulars March. 2022 As at 31st March,2021
a). Loans repavable on Demand
From Bank _ -
Secured 2 "
Unsecured - =
b). Leans & Advances from related parties

Secured " "
Unsecured 7,31,400.00 10,70,400.00
7,51,400.00 10,70,400.60
Total 7,51,400,00 10,70,400.00

NOTE 10 : Current Liabilities: Financial Linbilities : Trade Payable (Amount i Rupees)
Particulars “‘:::l: 3;;2‘2 As at 315t March,2021
Outstanding Dues of Customers for Exps 11,61 ,086.32 1,06,512.00
Outstanding Dues of Other Customers 1,06,30,892.50 73,02,982.00
Outstanding Dues of Other Customers- Related Party -20,44,077 92 246,826 00
Total 97,48,794.90 78,56,320,00

NOTE 11 : Current Liabilities: Financial Liabilities : Others

(Amount in Rupees)

B As at 3lst
Particulars March, 2022 As at 315t March,2021
Others - “
Total = %
NOTE 12 : Other Current Liabilities (Amanni i Rupees)
., As at 315t
Particulars Mareh, 2022 As at 315t March,2021
Advance from Customers = -
Duties & Taxes - 41,59,519.00
Outstanding Expenses 4,54 53973 1,47,302.00
Total 4,54,539.73 43,06,841.00
NOTE 13 : Current Liabilities : Provisions {Amaunt tn Rupees)
2 As at 3lst
P
Particulars March, 2022 As at 31st March,2021
Provision for [ncome Tax Expenses 9,48,109 00 1,50,144.00
Provision for Rent Expenscs 3,60,000.00 3,60,000 00
Provision for Salary & Bonus Expenses 11,85,500.00 11,85,500.00
Total 24,93,609.00 17,95,644.00




MEHAI TECHNOLOGY LIMITED

erlv Known as Mehai Tech

rivate Limiti

CIN- L74110RJ2013PLC066946

NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH' 2022

- 14 SSETS

TA E ASSETS
Particulars Gross Block Depreciation Net Block

As on Ist April Addition Sold As on 31st March, | Ason 1st April 2021 | For the Period | Adjt for sale As on 31st As on 31st March, | As on 31st March

2021 2022 March, 2022 2021 2022

Machinery 1.07,85.065.00 - 1,07.85,065.00 29.22.102.00 5,74,783.00 - 34.96,885.00 78,62,963.00 72.,88,180.00
Computer & Printer 2,40,025.00 - - 2.40,025.00 1,14,765.00 39.670.00 - 1,54,435.00 1,25,260.00 85,590.00
Air Conditioner 3,37.650.00 = = 3.37.650.00 1.47,348.00 40.369.00 - 1.96.617.00 1,50,302.00 1,41,033.00
Motor Car 40,175.00 - - 40,175.00 10,651.00 3,507.00 - 14,158.00 29,524.00 26,017.00
Fumiture & Fixture 1,17,81,591.00 48 800.00 - 1,18,30,391.00 32,30,661.00 8.16,870.00 - 40,47,531.00 85,50,930.00 77,82.860.00
TOTAL 2,31.84.506.00 48,800.00 - 2,32.33.306.00 64,25,527.00 14.84,099.00 - 79,09,626.00 1,67,58,979.00 1,53,23,680.00
Privious Year 2.25.80,674.00 | 2,03,832.00 = 2.31.84.506.00 47,38.274 00 16,87,253.00 - 64,25,527.00 1,82.42.,400.00 1,67.58,979.00




MEHAI TECHNOLOGY LIMITED

n as Mehai Tec!

CIN- L74110RJ2013PLC066946

NOTE 15: Non- Current Assets : Financial Assets: Investments

(Amannt in Rupees)

: As at 31st
Particulars March, 2022 As al 31st March,2021
Investments (At Cost)
I in Equity [
i) Of Subsidiary. o %
il). OF other entities:
Investment in Bank's Fixed Deposits - 45,676.00
Total - 45,676.00
NOTE 16: Non- Current Assets : Financial Assets: Trade Receivables {Amount in Rupees)
; As at 31st
Particulars March, 2022 As at 315t March,2021
Others -
Total = =
NOTE 17: Nom- Current Assets : Financial Assets: Loan (Amonnt in Rupees)
. . Asat 3lst
I 2 i
Particulars March, 2022 As at 315t March,2021
{a). Capital Advances . £
(h). Security Deposits 6,50,000.00 6,50,000.00
Security Deposit 5,32,400,00 2,49,000.00
Office Deposit Z %
Unsecured Considered Geod = -
(). Loans & Advances to Related Parties -
Unsecured Considered Good %
(d). Other Loans & Advances (Specify Nature) - -
Secured, Considered Good - -
Unsecured Considered Good - -
Mat Credit Entitlement = x
Secunty Deposit 4 =
Advance Recoverable in Cash or in Kind 5,29,65,000.00 5,40,03,000.00
Doutful or Bad = =
Total 5,41,47,400.00 5,49,02,000.00

_NOTE 18: Other Mon- Current Assels

(Amanent in Rupees)

x As ar 31st
Particulars March, 2022 As at 31st March,2021
(a). Long Term Trade Receivable [ A
(a). Others {Specify Nature)
Public Issue Expense = e
Total = R

NOTE 19: Current Assets: Inventories

{Amount in Rupees)

2 As at 3ist
Particulars March, 2022 As at J1st March,2021
Closing Stocks of Finished Goods 2.03,94,598 00 61,17,529.00
Total 2,03,94,598.00 61,17,529.00

NOTE 20: Current Assets: Investments

(Amonni (1 Rupees,

: As at 31st
Barticulars Mareh, 2022 As at 31st March,2021
Deposits i =3
Total %
NOTE 16: Current Assets : Trade Receivables (Amount in Rupees)
3 As at 3lst
Particulars March, 2022 As at 31st March,2021
(i), Due for a period Exceeding six months = "
- Undisputed, Considered Good 95,15,211 40 03,10,288.00
- Doubtfusl = .
Less Provision for Doubtful Debis = .
{ii}. Due for a period Not Exceeding six months
- Undisputed, Considered Good 2,43,11,739.20 §,13,23 695.00
- Doubtiul = -
Less: Doubtful Debts Writtewn off = -
Total 3,38,26,950.60 5,78,33,983.00




NOTE 21: Current Assets ;: Cash & Cash equivalents

(Ameunt tn Rupees)

Particulars “:::;: :;;ztz As at 31st March,2021
{a). Cash & Cash Equivalents
(i). Balance with Banks
Bank Accounts 6,09,820.79 25819700
Balance with Bank as FD under lien = w
{it). Cash on hand 3,90,998.07 6,98,772.00
(iii). Cheques & Drafts on hand - .
(iv). Others - Stamps on hand *
(b). Other Bank Balances
- Deposit Accounts more then 3 menth maturity N
- Deposit Accounts more than 12 month maturity -
Total 10,00,818.86 9,56,96%.00
NOTE 22: Current Assets : Financial Assets: Loans (Amaunt in ey
3
Particulurs M‘:’n’: e As at 3Lst March,2021
1
(i). Security Deposits - -
Secured, Considered good = =
Unsecured Considered Good %
Doutful .
(ii). Inter- Corparate Deposits = .
Secured, Considered good
Unsecured Considered Good é 2
Dowful 2
(iii). Share Application Money Given = g
(iv). Advance Income Tax and TDS - Unsecured, Considered Good
TDS Receivable 580,241 68 57,500.00
TCS Receivable - 7,952.00
(v} Others
Secured, Considered Good 5 i
Unsecured Considered Good (Others) 1,73,88,450.00 63,12, 000.00
Dautful - -
Less : Provision for Doubtful Debts = =
Total 1,79,68,691.68 63,87,452.00
NOTE 23: Other Current Assecls fAmaunt in Rupees)
Particulars N v As at 315t March,2021
Ll LA
Excess Gst ITC
IGST 11,43,388.00 -
CGST 2,23,643.00 -
SGST 51,022.00 -
Total 14,58,053.00 -




MEHAI TECHNOLOGY LIMITED

rmerly Known as M hai Technol

Private Limited

CIN- L74110RJ2013P1.C066946

NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH'

2022

NOTE 24: Revenue From Operations

{Amount in Rupees)

For the year ended

For the year ended 31st

Particulars 315t March,2022 March 2021
Sales & Services 6.,01,30,087.06 5,08.27,157.00
Total 6,01,30,087.06 5,08,27,157.00
NOTE 25: Other Income (Amount in Rupees)
partieniats For the year ended | For the year ended 31st

Particulars 31st March,2022 March,2021
Discount Received - 3,59,833.00
Duty Drawback Received - -
Forex Exchange Gain - -
Other Income " 3,36,811.68 -
Total 3,36,811.68 3,59,833.00
NOTE 26: Cost of Raw Material Consumed (Amount in Rupees)
Particalars For the year ended | For the year ended 31st

Farficuars 31st March,2022 March,2021
Opening Stock 7.87,987.00 8.15,500.00
Add: Purchase 2.25.79,164.39 1,92,46,766,00
Less: Closing Stock 820,071 68 7.87.987.00
Total 2,25,47,079.71 1,92,74,279.00

NOTE 27: Purchase of Stock- in- Trade

{Amount in Rupees)

Particula For the year ended | For the year ended 31st
Laricwars 31st March,2022 March,2021
Opening Stock 3 z
Add: Purchase 3,86,96,283 39 2,55.48,871.00
Less: Closing Stock - I
Total 3,86,96,283.39 2,55,48,871.00

NOTE 28 : Changes in inventories of finished goods, work-in-progress and Stock-in-
Trade

{Amount in Rupees)

For the year ended

For the year ended 31st

Increase/Decrease

-1,42,44,984.32

Particulars 31st March,2022 March,2021

Inventories at the end of the year

Finished Goods 1.90,08,524 32 51,39,788.00

Work -in- progress 5,65,602.00 1,89,754.00

Stack -in- Trade - -
1,95,74,526 32 53,29.542.00

Inventories at the beginning of the year

Finished Goods 51,39,788.00 11,85,400.00

Work -in- progress 1,89,754.00 6,43,500.00

Stock -in- Trade - -

53,29,542.00 18,28,900.00

-35,00,642.00

Total

-1,42,44,984.32

-35,00,642.00




NOTE 29: Direct Expenses

(Amount in Rupees)

Particulars

For the year ended
31st March,2022

For the year ended 31st
March,2021

Transportation Charges Paid
Loading & Unloading Charges

Total

NOTE 30: Employee Benefit Expenses

{Amount in Rupees)

Particulars

For the year ended

For the year ended 31st

31st March,2022 March,2021
Director Remuneration ¥ -
Salary, Bonus & Wages Expenses 6,49,850.00 |,45,968.00
Staff Welfare Expenses 6,000.00 -
Total 6,55,850.00 1,45,968.00

NOTE 31: Finance Costs

{Amount in Rupees)

Pasticulais For the year ended | For the year ended 31st
=t 31st March,2022 March,2021
Bank Charges 33,627.82 22,427 00
Interest Expenses s = %
Interest on TDS 20,255.00 -
Interest on GST - .
Paytm Charges = -
Total 53,882.82 22,427.00
NOTE 32: Depreciation & Amortised Cost (Amount in Rupees)
: For the year ended | For the year ended 31st
rticul
Particulars 31st March,2022 March,2021
Depreciation 14,84,099.00 16,87,253.00
Total 14,84,099.00 16,87,253.00




NOTE 33: Other Expenses

(Amount in Rupees)

For the year ended

For the year ended 31st

Particulars 31st March,2022 March,2021
Advertiesment Expense 1,18,674 .00 1,24,155.00
Audit Fees 50,000.00 -
Empanelment Fees 5.900.00 -
CAM Charges 8,52,074.00 -
Packing Expenses 94,116 98 -
Electricity Charges 1,67,534.18 670,00
Endosement Charges 2,72,500.00 1,04,112.00
Freight & Forwarding Charges 32532966 1,35,395.00
Late fees for GST Filling 30,300,00 44 860.00
Income Tax Expense 29,400.00 12,723.00
Kasar - 27000
Misc. Expenses 3,625.00 -
Mobile, Telephone & Internet Exp 19,713.16 7,569.00
Office Expenses 24,547.00 -
Printing & Stationery 32,915.00 -
Legal, Professional & Technical Charges 73,988.00 1,15,750,00
Rent, Rates & Taxes 11,38,400.00 2,71,000.00
Repair & Maintenance 1,04,952.29 -
BIS Expenses - 43,000.00
CDSL Expenses 64,900.00 17,700.00
Courier Charges 5,200.60 5,421.00
Custom Duty 35,01.700.00 52,32,575.00
Custom Handling Charges 21,550.00 6,500.00
Depository Expense 3,64,500.00 4,37,010.00
Duty Expense - §,285.00
Roc Fees 5,540.00 8,800.00
RTA Fees 71,276.66 52,200.00
Round Off 9510 -
Shipping Charges - 145.00
Late filling of Tds 29,080.00 -
Testing Expense - 30,000.00
Transportation Expenses 25,947.00 15,029.00
NSDL Fees 1,15,000,00 -
Travelling & Conveyance Expenses 38,955.00 -
Warehousing Charges - 1,17,100.00
Total 76,28,113.63 67,90,269.00
NOTE 34: Earnings per Equity Share (Amount in Rupees)
Particulars For the year ended | For the year ended 31st
o 31st March,2022 March,2021
(a). Net profit after tax attributable to equity shareholders for Basic EPS 27,04,628.51 8,67,119.00
Add/ Less: Adjustment relating 1o equity shares = -
Net profit after tax attributable to equity shareholders for Diluted EPS 27,04,628.51 8,67,119.00
(b). Weighted average no. of equity shares outstanding during the ycar
For Basic EPS 22,45,000.00 22,45,000.00
(¢). Face Value per Equity Share (Rs.)
For Continuing Operation
Basic EPS 120 0.39
Diluted EPS 1.20 0.35
For Discontinuing Operation
Basic EPS - =
Diluted EPS - -
For Continuing & Discontinuing Operation
Basic EPS 1.20 0.39
Diluted EPS 1.20 039
Note:

The figures of the previous year have been re-arranged, re-grouped and re- classified wherever necessary
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35.1

35.2

35.4

35.6
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Contingent liabilities (to the extent not provided for):

(a) Claims against the company not acknowledged as debt is Rs. NIL

(b) Guarantees of Rs. NIL against BG Issued.

{c) Other money for which the company is liable for Nil

(d) Estimated amount of contracts remaining to be executed on capital account and not provided for is Rs Nil (Previous Year. Rs.Nil)

Disclosure under MSMED Act, 2006:
The company has not received information from vendors regarding their status under the Micro ,Small and Medium Enterprises Development Act

Related Party Transactions
In terms of Accounting Standard 18, naified by the Companies Accounting Standard Rules, 2006, no transaction has been entered with the related

Key Management Personnel

Directors:
Jugal Kishore Bhagat ( Managing Director)
Rekha Bhagat ( Director)
Foreign Currency Earnings/ Expenditure:

Particulars 31.03.2022 31.03.2021
Eaming - -
Forex Gain / (Loss) 11.62 Lacs 3.41Lacs
Purchase 159.14 Lacs 184 .65Lac
Advance to Supplier NIL NIL

Segment Reporting

As per Indian Accounting Standard [AS-108 , during the year under review the business of the company falls under two segment namely
* Electronic Items
* Trading Activities

( Rs. In Lacs)

Sr. No. Particulars 2021-2022 2020-2021
A Segment Revenue
*|Electronic Items 171.18 24251
(Including other Income)
*| Trading Activities 43012 265.76
Total 601.30 508.27
Less: Inter Segment Revenue NIL NIL
Revenue from Operations 601.30 508.27
B Segment Results
*|Electronic Items
(Including other Income) e AR
*| Trading Activities 74.01 48.89
Total profit from Segmentresults before Finance and Un \
allocable Expenditure + 6639 44.04
Less:
Finance Cost 0.54 0.22
Other Un - allocable Expenditure net of un- allocable
Income 29.39 31.63
Profit /(Loss) Before Tax 36.47 12.19

Details of Loans given, Investments made and Guarantee given covered U/S 186 (4) of the Companies Act, 2013
Neither any loans nor any guarantees has been given by the Company during the current financial year (Previous Year :Nil).

Unamortised Expenses
This represents the preliminary expenses incurred at the time of the formation of the company. Preliminary expenses have been written off during

The Company is a Small and Medium Sized Company(SMC) as defined in the general instruction in respect of Accounting Standard notified




35.9 Previous Year Figures
The previous years figures have been reworked, regrouped, rearranged and reclassified wherever necessary. Amounts and other disclosures for the

As per our report of even date attached.
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